
 
 
 
 
 
 
 
 

SOUTHWESTERN ILLINOIS FLOOD PREVENTION DISTRICT COUNCIL 
BOARD OF DIRECTORS MEETING 

March 20, 2019 7:30 am 
 

Metro-East Park and Recreation District Office 
104 United Drive, Collinsville, Illinois 62234 

 
 
 

       
1. Call to Order 

   Ron Motil, President 
 

2. Approval of Minutes of January 16, 2019 
 

3. Public Comment on Pending Agenda Items 
 

4. Program Status Report 
   Chuck Etwert, Chief Supervisor 
 

5. Budget Update and Approval of Disbursements 
   Chuck Etwert, Chief Supervisor 
 

6. Design and Construction Update 
Jay Martin, Wood Environment & Infrastructure Solutions, Inc. 

 
7. 2018 Audit Report 

Michael Brokering, Scheffel Boyle 
 

8. Amendment to Wood Work Order #14 – MESD 
Authorized Level Field Investigation and Design 
Wood Environment & Infrastructure Solutions, Inc. 
Chuck Etwert, Chief Supervisor 

 
9. Wood Order #19 – Wood River LERRDs Services 

Wood Environment & Infrastructure Solutions, Inc. 
Chuck Etwert, Chief Supervisor 
 
 
 
 
 



 
10. Update from Corps of Engineers 

              Tracey Kelsey, U.S. Army Corps of Engineers 
 

11. Public Comment  
 
Executive Session (if necessary)           

 
12. Other Business 

 
13. Adjournment 

 
 

        Next Meeting: May 15, 2019 



 
   
 
 
                                                                      MINUTES 

 
SOUTHWESTERN ILLINOIS FLOOD PREVENTION DISTRICT COUNCIL 

BOARD OF DIRECTORS MEETING 
January 16, 2019 

 
The regular meeting of the Board of Directors was held at the Metro-East Park and Recreation 
District Office, 104 United Drive, Collinsville, Illinois at 7:30 a.m. on Wednesday January 16, 
2019. 
 
Members in Attendance 
Ron Motil, President (Chair, Madison County Flood Prevention District)  
Debra Moore, Vice President (Chair, St. Clair County Flood Prevention District) 
John Conrad, Secretary/Treasurer (Chair, Monroe County Flood Prevention District) 
Bruce Brinkman, Monroe County Flood Prevention District 
Isabelle Crockett, St. Clair County Flood Prevention District 
Aaron Metzger, Monroe County Flood Prevention District  
Alvin Parks, Jr., St. Clair County Flood Prevention District 
Jeremy Plank, Madison County Flood Prevention District 
David Schwind, Madison County Flood Prevention District 
 
Members Absent 
None 
 
Others in Attendance 
Robert Elmore, Monroe County Board Chair 
Mark Kern, St. Clair County Board Chair 
Kurt Prenzler, Madison County Board Chair 
Chuck Etwert, SW Illinois FPD Council 
Totsie Bailey, Southwestern Illinois Building Trades Council 
Ron Carnell, Wood River Drainage & Levee District 
Randy Cook, Wood Environment & Infrastructure Solutions, Inc. 
Robin Cromer, Senator Tammy Duckworth 
Jeremy Dressel, Juneau Associates Inc. 
Khalen Dwyer, Columbia Capital Management, LLC 
Mike Feldmann, U.S. Army Corps of Engineers 
Hal Graef, U.S. Army Corps of Engineers 
Gary Hoelscher, Millennia Professional Services 
Larry Hofstetter, Prairie Du Pont Levee 
David Human, Husch Blackwell LLP 
Tracey Kelsey, U.S. Army Corps of Engineers 
Lance Lunte, Lochmueller Group 
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Jay Martin, Wood Environment & Infrastructure Solutions, Inc. 
Rick Mauch, SCI Engineering 
David Oates, Oates Associates 
Don Sawicki, Metro-East Sanitary District 
Cas Sheppard, SMS Engineers 
Jeff White, Columbia Capital Management, LLC  
Kevin Williams, Wood Environment & Infrastructure Solutions, Inc. 
 
 
Call to order   
President Ron Motil noted the presence of a quorum and called the meeting to order at 7:30 am.   
 
Mr. Motil asked for a roll call to confirm that a quorum was present and the following indicated 
their attendance. 
 

 
Mr. Brinkman – Present 
Mr. Conrad – Present 
Ms. Crockett - Present 
Mr. Metzger - Present 
Dr. Moore – Present 
Mr. Motil – Present 
Mr. Plank – Present 
Mr. Schwind - Present 

  
A quorum was present. 
 
 
Approval of Minutes of November 21, 2018 
Mr. Motil asked for a motion to approve the minutes of the Board meeting held on November 21, 
2018.  A motion was made by Dr. Moore, seconded by Ms. Crockett, to approve the minutes of 
the Board meeting held on November 21, 2018.  Mr. Conrad called the roll and the following 
votes were made on the motion: 

 
Mr. Brinkman – Aye 
Mr. Conrad – Aye 
Ms. Crockett - Aye 
Mr. Metzger - Aye 
Dr. Moore – Aye 
Mr. Motil – Aye 
Mr. Parks – absent 
Mr. Plank – Aye 
Mr. Schwind - Aye 
 

The meeting minutes were approved. 



 
 
 

3 

 
 
Public Comment on Pending Agenda Items 
Mr. Motil asked if there were any comments from the public on any agenda item on today’s 
agenda.  There were none. 
 
 
Program Status Report 
Mr. Motil asked Mr. Etwert to provide a status report for the project.  
 
Mr. Etwert discussed the 100-Year Certification Packages first. 
 
 
100-Year Certification Packages Status 
 
 
He indicated the hydrologic and hydraulic (H&H) analyses by the Illinois State Water Survey 
(ISWS) was still ongoing.  Additional requested information has been submitted and a final letter 
of determination is expected soon. 
 
As previously indicated, with the addition of the ISWS review and approval, FEMA’s issuance 
of continued accreditation letters for the Wood River East & West Forks, Lower Wood River, 
Upper Wood River, and Prairie Du Pont/Fish Lake Levee Systems isn’t anticipated until this 
spring. 
 
The Corps of Engineers has submitted all the supporting data for the East St. Louis (MESD) 
package to FEMA and has a status call scheduled with FEMA for February 9th.  The Corps 
continues to wait for FEMA’s desired submittal language to be provided to them. 
 
Approval of the East St. Louis (MESD) package isn’t expected until late 2019 or early 2020.  
 
Next he discussed the 500-Year Authorized Level Status. 
 
 
500-Year Authorized Level Status 
 
 
Wood River Levee System 
 
Wood continues to design Bid Package #8, which will be constructed by the Corps of Engineers.  
Design is to be completed by April 2019. 
 
The Corps has given preliminary approval on the $16,041,496 of Work In-Kind credit submitted 
for the Wood River Levee System.  Based on the Corps recently issued certified cost estimate, an 



 
 
 

4 

additional $4.3 million dollars of Work In-Kind credit will be needed to satisfy the Corps’ thirty-
five non-federal participation requirement. 
 
Approval of the new Project Partnership Agreement for Wood River, which will allow for the 
utilization of Work In-Kind credit, is expected in July 2019. 
 
 
MESD Levee System 
 
The Corps of Engineers received $95.2 million dollars of FY 2019 Work Plan Funds for the East 
St. Louis Design Deficiency Project.  The East St. Louis Deep Cutoff Wall will be the first 
project to be built with these funds, with a contract award anticipated in September. 
 
Wood continues to take the Corps’ design of the Cahokia Relief Well Project, estimated cost 
$10.6 million dollars, and develop the Council’s Bid Package #18.  Groundwater flow 
discussions between Wood and the Corps are ongoing with a spring bid date anticipated.  
 
Wood is also continuing the design of Bid Package #14, a shallow clay trench and filter blanket 
with an estimated construction cost of $4.3 million dollars. Tree removal and wetland mitigation 
has delayed some planned field work, delaying advertisement for bid until summer. 
 
With the Corps’ Risk Informed Solution for Bid Package #11 completed, Wood is starting the 
design process.  Once necessary borings are identified, a schedule will be developed. Based on 
current Corps estimates, Bid Package #11 should be the last MESD bid package that Wood will 
be designing.  Preliminary estimated construction cost is $14,000,000 dollars.  
 
Approval of the new Project Partnership Agreement, which will allow for the utilization of Work 
In-Kind credit, is now anticipated in February or March due to Corps Headquarters requesting a 
reformatting of the agreement.  There was no change in the contents.  The Council has submitted 
Work In-Kind requests totaling $11,887,414 for work performed thru fiscal year 2017. 
 
 
Prairie Du Pont/Fish Lake Levee Systems 
 
Wood is continuing the design of Bid Packages #15, #16, and #17.  Discussions with the Corps 
of Engineers, about berm designs, are continuing, with emphasis on building to the Authorized 
Level of Protection.  Once discussions are complete, a design, bid date schedule, and revised cost 
estimate will be developed. 
 
The Corps’ Prairie Du Pont/ Fish Lake Systems risk assessment review for possible funding not 
based on a benefit/cost ratio is underway with a tentative report completion date of October 
2019. 
 
Mr. Motil asked for a motion to accept the Program Status Report for January 2019.  A motion 
was made by Mr. Brinkman to accept the Program Status Report for January 2019.  Mr. Plank 
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seconded the motion.  Mr. Conrad called the roll and the following votes were made on the 
motion: 
 

Mr. Brinkman – Aye 
Mr. Conrad – Aye 
Ms. Crockett - Aye 
Mr. Metzger - Aye 
Dr. Moore – Aye 
Mr. Motil – Aye 
Mr. Parks – absent 
Mr. Plank – Aye 
Mr. Schwind - Aye 
 
 

The motion was approved unanimously. 
 
 
Budget Update and Approval of Disbursements 
Mr. Motil asked Mr. Etwert to provide a report. 
 
Mr. Etwert noted that the financial statements for November and December 2018 prepared by 
fiscal agent, CliftonLarsonAllen, were included in the materials sent for the meeting.  The 
reports include an accounting of revenues and expenditures for the months ending November 30, 
2018 and December 31, 2018, as compared to the fiscal year budget.   
 
Accrued expenditures for the current fiscal year beginning on October 1, 2018 thru December 
31, 2018 are $5,603,039 while revenues amounted to $3,380,322 resulting in a deficit of 
$2,222,717.  A total of $31,565,463 is held by the counties in their respective FPD sales tax 
funds and will be needed by the Council for the 500-Year Authorized Level of Protection. 
 
Monthly sales tax receipts of $1,008,420 for September 2018 were up .75% from last year and 
monthly sales tax receipts of $1,027,289 for October 2018 were up 3.15% from last year.  Both 
amounts were the highest amounts ever collected in September and October and are the twenty 
third and twenty fourth months in a row with the highest receipts collected for those particular 
months.  Receipts are up 3.29% from last year, which was our highest year.   
 
He also provided for the Board’s review and anyone else who was interested, the bank 
transactions for November and December 2018.  .  Total disbursements for November were 
$198,064.65 and for December were $181,383.82.  The largest payments were to Wood and East 
West Gateway.   
  
Mr. Etwert recommended that the Board accept the budget report and disbursements for 
November and December 2018.    
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Mr. Motil asked for a motion to accept Mr. Etwert’s budget report and disbursements for 
November and December 2018.  A motion was made by Mr. Schwind, seconded by Ms. 
Crockett, to accept the budget report and approve the disbursements for November and 
December 2018.  Mr. Conrad called the roll and the following votes were made on the motion: 
 

Mr. Brinkman – Aye 
Mr. Conrad – Aye 
Ms. Crockett - Aye 
Mr. Metzger - Aye 
Dr. Moore – Aye 
Mr. Motil – Aye 
Mr. Parks – absent 
Mr. Plank – Aye 
Mr. Schwind – Aye 
 

The motion was approved unanimously. 
 
 
Design and Construction Update 
Mr. Motil called on Jay Martin, Wood Environment & Infrastructure Solutions, Inc., to provide 
an update report.  Mr. Martin indicated his report would be more on design updates than 
construction updates.  
 
He used a PowerPoint® presentation to illustrate his remarks.  His presentation focused on 
FEMA Certification Update, the Authorized Level (500-Year) Design, a summary of the past 
year and a projection for the coming year as follows:  
 

  
FEMA Certification Update 
 
 
A summary of the FEMA Certification by Levee/County was presented. 
 
 
Levee System    County          Submitted to               Comments             Resubmitted to       
   Flood Maps        FEMA                     from FEMA                  FEMA 
 
Upper Wood River  Madison        March 10, 2017          September 5, 2017       June 18, 2018   
          (USACE)                
 
East/West Forks Madison         December 5, 2016      January 26, 2018           June 29, 2018       
       
 
Lower Wood River     Madison          October 17, 2017        April 20, 2018              July 13, 2018 
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Metro East Sanitary    Madison/         October 3, 2018                       (Final-Pending)               
District (MESD)         St. Clair                                                            
        
Prairie Du Pont/Fish   St. Clair/    July 6, 2017           January 26, 2018            June 29, 2018 
Lake (PDP/FL) Monroe   
 
 
He indicated he expects certification approval in 2019 on the four packages that have been 
resubmitted to FEMA, with the East/West Forks being the first. 
 
Next, Mr. Martin discussed the status of the Authorized Level (500-Year) Design. 
 
 
Authorized Level (500-Year) Design 
 

   Wood River (Bid Packages 8, 9, and 10) 
 

• Bid Package 8  
  
 Design is ongoing 
 
  23 relief wells and 1 pump station 
 
 USACE plans to bid this project in summer 2019 
 

     
 

• Bid Packages 9 & 10  
 
 On hold pending completion of USACE Risk Assessment & 
 Supplemental Report (< 1 year remaining) 
 

    
 

   MESD (Bid Packages 11, 12, 13, 14 & 18) 
 
    

• Bid Package 11 
 
    USACE provided relief well locations 30 Nov 2018. 
 
    Topo and legal survey was completed in 2017, prior to project  
    hold. 
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    Drilling completed in 2017; no additional drilling necessary 
 
    Construction drawings and relief well design is underway 
 
 

• Bid Packages 12 & 13 
 

Bid Package 13 no longer exists.  USACE took on a portion and 
 the rest was combined with Bid Package12 

 
 
    Bid Package 12 is still on hold, pending USACE risk informed  
     solutions (summer 2019) 
 

 
• Bid Package 14  

 
Pending USACE Section 404 permit revision to clear trees prior 

 to drilling 
 
Drilling to be completed along shallow clay trench alignment in 

 February\ 
 
Advertise for bid late spring or early summer 2019 
 

 
• Bid Package 18 (Cahokia Relief Well Project from USACE ) 

 
    51 relief wells 
    
    Design & coordination with USACE is still ongoing 
 
    Advertise for bid early 2019 
 
 
  
  Prairie Du Pont & Fish Lake (Bid Packages 15, 16, 17)  

 
 

• Still working with USACE to validate solutions 
 

• Drilling not likely in 2019 
 

• 100% FPD Council funded design and construction No Federal match) 
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• USACE Risk Review 
         

   Kick Off was December 2018 
 
   1St PFMA Meeting is scheduled for late February 2019 
 
   10-12 Month duration estimated 

 
 

Lastly, he summarized 2018 and projected 2019. 
 
 

• Look back on 2018 
         

   FEMA submittals and coordination 
 
   USACE coordination on all projects 
 
   Wood performed mostly design work, very little field 

 
• Outlook for 2019 

         
   FEMA approvals for Wood River and PdP/FL (maybe MESD) 
 
   USACE coordination much heavier due to MESD funding and  
   USACE increased activity 
 
   Field work (environmental, drilling) 
 
   Two projects scheduled for construction (BP14, BP18) 
 
   Risk Review for PdP/F; will take most of 2019 
 
               2019 will be a busy year! 

 
 
 
Mr. Parks arrived at the beginning of the presentation. 
 
 
Mr. Motil asked for a motion to accept Mr. Martin’s Design and Construction Update report.  A 
motion was made by Mr. Parks, with a second by Mr. Brinkman, to accept the Wood 
Environment & Infrastructure Solutions, Inc. Design and Construction Update report.  Mr. 
Conrad called the roll and the following votes were made on the motion: 
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Mr. Brinkman – Aye 
Mr. Conrad – Aye 
Ms. Crockett - Aye 
Mr. Metzger - Aye 
Dr. Moore – Aye 
Mr. Motil – Aye 
Mr. Parks – Aye 
Mr. Plank – Aye 
Mr. Schwind - Aye 
 

The motion was approved unanimously. 
 

 
 
Authorization to Execute Contract with Eberhardt Wetlands Bank, LLC for Wetland 
Mitigation Services 
Mr. Etwert asked Mr. Randy Cook of Wood Environment & Infrastructure Solutions, Inc., to  
explain this item. 
 
Mr. Cook explained this contract was part of Bid Package #14 design and environmental 
permitting work.  He explained the Section 404(b)(1) of the Federal Clean Water Act requires 
that anyone proposing activities within “waters of the United States” that are not water 
dependent is required to demonstrate that they have considered all appropriate reasonable and 
prudent measures to avoid and minimize impact to such waters.  Furthermore, compensatory 
mitigation should be considered only after avoidance and minimization measures have been fully 
evaluated and applied to the extent practicable.  
  
Wood, working in conjunction with the Corps of Engineers, has taken all practical and 
reasonable steps to avoid and minimize wetland impacts.  Due to required tree clearing for the 
East St. Louis Design Deficiency Project, Bid Package #14, it will be necessary to replace about 
.9 acres of wetlands.  The quality of the wetlands being replace require a replacement ratio of 
3:1, therefore 2.7 acres will be needed to fully compensate for the wetlands that will be affected 
by the project. 
 
Since the Council does not have in-house operations capability nor does it seek to own property 
long-term, a mitigation arrangement, which divests ownership and operational responsibilities 
and satisfies the Corps of Engineers, has been secured with Eberhardt Wetlands Bank, LLC at a 
cost of $29,500 per acre, for a total cost of $79,650. 
 
It was indicated Wood sought the most economical mitigation cost. The only other mitigation 
bank with their service area within the project area was Fountain Creek Mitigation Bank and 
their cost was $30,000 per acre.  The Corps usually requires a higher mitigation ratio when 
utilizing banks outside the basin/watershed, since the impacts are not within the same 
basin/watershed.  Previous mitigation costs for the 100-Year Level of Protection was $30,010 
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per acre.  There will be additional mitigation costs for future Authorized Level Projects, as the 
footprints of those projects are finalized.   Mitigation costs for the rest of the Authorized Level 
Projects will probably be similar to the 100-Year Accreditation Projects, which was over to $1.3 
million dollars for around forty six acres.   
 
Tracey Kelsey indicated that she thought the mitigation costs could be included in the Council’s 
thirty-five percent non-federal share costs.  
 
It was noted that the Corps is requiring the trees be cleared this winter prior to April 1st. 
 
A copy of the Mitigation Credit Purchase Agreement was provided in the agenda package. 
 
Mr. Motil asked for a motion to authorize the Chief Supervisor to execute a contract with 
Eberhardt Wetlands Bank, LLC to provide wetland mitigation for the East St Louis Design 
Deficiency Bid Package #14 project at a total cost of $79,650.  Under the terms of that 
agreement, Eberhardt Wetlands Bank, LLC will provide wetland mitigation for the required tree 
clearing for the East St Louis Design Deficiency Project Bid Package #14 project as approved by 
the Corps of Engineers. 
 
A motion was made by Mr. Brinkman, with a second by Mr. Parks to authorize the Chief 
Supervisor to execute a contract with Eberhardt Wetlands Bank, LLC to provide wetland 
mitigation for the East St Louis Design Deficiency Bid Package #14 project at a total cost of 
$79,650.   
 
Mr. Cook indicated the area being cleared was south of the America’s Central Port area located 
in Madison County and the Eberhardt Wetlands were also in Madison County. 
 
Mr. Conrad called the roll and the following votes were made on the motion: 
 

Mr. Brinkman – Aye 
Mr. Conrad – Aye 
Ms. Crockett - Aye 
Mr. Metzger - Aye 
Dr. Moore – Aye 
Mr. Motil – Aye 
Mr. Parks – Aye 
Mr. Plank – Aye 
Mr. Schwind – Aye 
 

The motion was approved unanimously. 
 
 
Financial Update by Columbia Capital Management, LLC 
Mr. Motil welcomed Mr. Jeff White, who introduced his colleague Khalen Dwyer. 
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Mr. White explained that Columbia Capital’s role with the Council is to advise on municipal 
bond transactions, which has been the Council’s primary vehicle used to fund improvements 
since 2010 for the 100-Year and 500-Year improvements. 
 
Mr. White provided a summary of the work performed by the Council to date, an accreditation 
timeline and the projected costs of the Authorized Level Projects. 
\ 
He indicated the non-federal share of the Authorized Level Improvements was $135,486,050, 
with approximately $47.8 million spent to date, and $87.7 million to be spent in FY2019 and 
future years.  Based on current available funds, a shortfall of $26,458,000 was identified. 
 
He identified sources and uses of funds for the time period FY2019 to FY2021, which indicated 
only $663,544 remaining at the end of FY2021.  In summary, additional funding of $25.7 million 
would be needed in FY2022 and thereafter. 
 
 Mr. White then handed the presentation over to Mr. Dwyer to discuss opportunities to reduce 
existing debt service costs and a path to fill the $25.7 million gap of funding. 
 
Mr. Dwyer discussed the Council ability to issue and borrow additional bonds, the Council’s 
current debt service schedule, and how much more the Council can borrow. 
 
He indicated at today’s revenues and interest rate environment the Council would have the 
ability to borrow $18M to $22M in 2020 and with a 2% annual growth in sales tax revenues a 
possible $24M in 2021.  He provided what a 2021 bond issue would look like and other interest 
rate risk and cash flow funding scenarios. 
 
Next, he discussed economic refunding opportunities that the Council may have, which could 
generate savings to the Council, potentially increase the Council’s capacity to issue additional 
bonds, provide an opportunity to restructure the debt, if necessary, and if refunding the Series 
2010B or Series 2010C Bonds, eliminate the Council’s dependence on federal subsidy payments. 
 
Lastly, he summarized the presentation, identifying the Council’s $25.7 million shortfall, the 
anticipated expenditures thru FY2021, available funding strategies, factors affecting the timing 
of bond financing, and the potential refunding opportunities. 
 
Mr. Etwert reminded everyone that the current $26 million shortage was based on current Corps 
of Engineers’ estimates and the Authorized Level design and construction process is very early 
in the game.  Early in the 100-Year Accreditation Projects, construction estimates were well over 
$100 million dollars, and the final construction costs came in around $75 million dollars.  
Hopefully, the same type of results can be achieved as the Authorized Level Projects are finally 
design and constructed.  However, there is no guarantee that this will happen. 
 
As the projects are bid this year and next, a better idea of the amount needed will be developed. 
Today’s presentation was to provide everyone with what would be needed based on the Corps’ 
current estimates and how it might be generated. 
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Mr. White indicated that if interest rates do hold, Columbia Capital would be back in the fall to  
discuss possible refunding as early as January of 2020. 
 
A copy of their presentation and the Council’s 2018 Year-End debt profile was provided to each 
Board member. 
 
Mr. Motil asked for a motion to accept Columbia Capital Management’s Financial Update.  
 
A motion was made by Dr. Moore, with a second by Mr. Conrad to accept Columbia Capital 
Management’s Financial Update.  Mr. Conrad called the roll and the following votes were made  
on the motion: 

 
Mr. Brinkman – Aye 
Mr. Conrad – Aye 
Ms. Crockett - Aye 
Mr. Metzger - Aye 
Dr. Moore – Aye  
Mr. Motil – Aye 
Mr. Parks – Aye 
Mr. Plank – Aye 
Mr. Schwind - Aye 
 

The motion was approved unanimously. 
 
Mr. Parks and Mr. Plank had to leave the meeting for commitments. 
 
 
Corps of Engineers Update 
Mr. Motil asked Ms. Kelsey to provide the report from the Corps. 
 
Ms. Kelsey provided an update of the current activities of the Corps using a PowerPoint® 
presentation to illustrate his remarks.  Her presentation focused on the status of the Metro East 
Projects as follows: 
 
 
 USACE UPDATE 
 
 
 Project Status 

 
 Wood River 

 
 Cutoff wall construction complete 
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 BP 8 
 

 Supplemental Report 
 

 IDR/PPA WIK Amendment 
 

 WIK Credit Submittal 
 

 
 East St. Louis 

 
 Cutoff Wall 

 
 PPA WIK Amendment 

 
 WIK Credit Submittal 

 
 BP 14, BP 11, BP 18 

 
 

 PdP/FL 
 
 

 FEMA Submittals 
 
 

 
Mr. Motil thanked Ms. Kelsey and asked for a motion to accept the Corps of Engineers Update 
Report.  A motion was made by Mr. Schwind, with a second by Ms. Crockett to receive the 
Corps of Engineers Update Report.  Mr. Conrad called the roll and the following votes were 
made on the motion: 
 
 

Mr. Brinkman – Aye 
Mr. Conrad – Aye 
Ms. Crockett - Aye 
Mr. Metzger - Aye 
Dr. Moore – Aye 
Mr. Motil – Aye 
Mr. Parks – absent 
Mr. Plank – absent 
Mr. Schwind - Aye 
 

The motion was approved unanimously. 
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Public Comment 
Mr. Motil asked if there was any public comment.  There was none. 
 
Mr. Motil asked to adjourn the public session and convene an executive session regarding 
personnel matters under Open Meetings Act 5 ILCS 120/2 (c) (1) for the purpose of discussing 
personnel matters..  He indicated that any action, if taken upon reconvening the public session, 
would be in regards to the extension of the contract with the Chief Supervisor of Construction 
and the Works and the public was welcomed to stay for when the public session was reconvened. 
 
Mr. Metzger made a motion at 8:20 a.m. to convene a closed session under Open Meetings Act 5 
ILCS 120/2 (c) (1) for the purpose of discussing personnel matters.  The motion was seconded 
by Mr. Brinkman.  It was indicated that all Board members and County Board Chairs should be 
present, along with Chuck Etwert.  Mr. Conrad called the roll and the following votes were made 
on the motion:  
 
 

Mr. Brinkman – Aye 
Mr. Conrad – Aye 
Ms. Crockett - Aye 
Mr. Metzger - Aye 
Dr. Moore – Aye 
Mr. Motil – Aye 
Mr. Parks – absent 
Mr. Plank – absent 
Mr. Schwind - Aye 
 

The motion was approved unanimously and the Board went into executive session. 
 
 
Mr. Motil asked for a motion to adjourn the executive session and reconvene the public session. 

 
Dr. Moore made a motion to adjourn the executive session and reconvene the public session at 
8:31 a.m.  Mr. Schwind seconded the motion.  Mr. Conrad called the roll and the following votes 
were made on the motion: 
 

Mr. Brinkman – Aye 
Mr. Conrad – Aye 
Ms. Crockett - Aye 
Mr. Metzger - Aye 
Dr. Moore – Aye 
Mr. Motil – Aye 
Mr. Parks – absent 
Mr. Plank – absent 
Mr. Schwind - Aye 
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The motion was approved unanimously. 

 
 

Mr. Motil called the meeting to order. 
 
 
Extension of Chief Supervisor of Construction and the Works Employment Agreement 
Mr. Motil asked for a motion to authorize the extension of the Employment Agreement with the 
Chief Supervisor of Construction and the Works for two years, with a three percent increase to 
an annual salary of $152,985, with benefits in accordance with East-West Gateway benefits, 
except for vacation which will be increased from four weeks to five weeks annually, a $35 per 
month for cell phone allowance, and mileage allowance at the federal rate.    
 
A motion was made by Mr. Schwind, with a second by Ms. Crockett to authorize the extension 
of the Employment Agreement with the Chief Supervisor of Construction and the Works for two 
years, with a three percent increase to an annual salary of $152,985, with benefits in accordance 
with East-West Gateway benefits, except for vacation which will be increased from four weeks 
to five weeks annually, a $35 per month for cell phone allowance, and mileage allowance at the 
federal rate.  Mr. Conrad called the roll and the following votes were made on the motion: 
 
 

Mr. Brinkman – Aye 
Mr. Conrad – Aye 
Ms. Crockett - Aye 
Mr. Metzger - Aye 
Dr. Moore – Aye 
Mr. Motil – Aye 
Mr. Parks – absent 
Mr. Plank – absent 
Mr. Schwind – Aye 
 
 

The motion was approved unanimously. 
 
Mr. Motil thanked Mr. Etwert for the fantastic job that he has done and expressed the Council’s 
appreciation for everything that he does. 
 
Mr. Etwert thanked the Council for the adjustments in the employment agreement and their 
continued support of him.  He also thanked them for their continued focus of achieving the 100-
Year Accreditation and the Authorized Level of Protection.  Lastly, he indicated the Flood 
Prevention District Council is a text book example of three Counties working together to solve a 
regional problem. 
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Other Business 
Mr. Motil asked if there was any other business.  There was none. 
 
 
 
Adjournment  
Mr. Motil asked for a motion to adjourn the meeting. A motion was made by Dr. Moore, 
seconded by Ms. Crockett to adjourn the meeting.  The motion was approved unanimously by 
voice vote, all voting aye. 
 
Respectfully submitted, 
 
 
John Conrad, 
Secretary/Treasurer, Board of Directors  
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Progress Report
January 16, 2019

Southwestern Illinois Levee Systems

By Jay Martin

FEMA Submittal Summary

2 A presentation by Wood.

Levee System County
(Flood Map) Submitted to FEMA

Comments 
Received from 

FEMA 
Resubmitted to 

FEMA

Upper Wood River Madison March 10, 2017
(USACE) September 5, 2017 June 18, 2018

(USACE)

East/West Forks Madison December 5, 2016 January 26, 2018 June 29, 2018

Lower Wood River Madison October 17, 2018 April 20, 2018 July 13, 2018

Metro East Sanitary
District (MESD) Madison/St Clair October 3, 2018 (Final-Pending)

Prairie du Pont & 
Fish Lake (PDP/FL) St Clair/Monroe July 6, 2017 January 26, 2018 June 29, 2018



• Bid Package 8
– Design is ongoing

• 23 relief wells and 1 pump station
– USACE plans to bid this project in summer 2019

• Bid Packages 9 & 10
– On hold pending completion of USACE Risk

Assessment and Supplemental Report (<1 year
remaining)

Authorized Level (~500-Year) Design
Wood River (Bid Packages 8, 9, & 10)

A presentation by Wood.3

• Bid Packages 11
– USACE provided relief well locations 30 Nov 2018.
– Topo and legal survey was completed in 2017, prior to

project hold.
– Drilling completed in 2017; no additional drilling necessary
– Construction drawings and relief well design is underway

• Bid Package 12 & 13
– Bid Package 13 no longer exists. USACE took on a portion

and the rest was combined with Bid Package 12.
– Bid Package 12 is still on hold, pending USACE risk informed

solutions (summer 2019).

Authorized Level (~500-Year) Design
MESD (Bid Packages 11, 12, 13, 14 & 18)

A presentation by Wood.4



• Bid Package 14
– Pending USACE Section 404 permit revision to clear

trees prior to drilling
– Drilling to be completed along shallow clay trench

alignment in February
– Advertise for bid late spring or early summer 2019

• Bid Package 18 (Cahokia Relief Well Project from USACE)
– 51 relief wells
– Design & coordination with USACE is still ongoing
– Advertise for bid spring 2019

Authorized Level (~500-Year) Design
MESD (Bid Packages 11, 12, 13, 14 & 18)

A presentation by Wood.5

• Still working with USACE to validate solutions.
• Drilling not likely in 2019
• 100% FPD Council funded design and construction

(No Federal match)
• USACE Risk Review
– Kick Off was December 2018
– 1st PFMA Meeting is scheduled for late February 2019.
– 10-12 Month duration estimated

Authorized Level (~500-Year) Design
Prairie du Pont & Fish Lake (Bid Packages 15, 16, & 17)

A presentation by Wood.6



• Look back on 2018:
– FEMA submittals and coordination
– USACE coordination on all projects
– Wood performed mostly design work, very little field

• Outlook for 2019:
– FEMA approvals for Wood River and PdP/FL (maybe MESD)
– USACE coordination much heavier to due MESD funding and

USACE increased activity.
– Field work (environmental, drilling)
– Two projects scheduled for construction (BP14, BP18)
– Risk Review for PdP/FL will take most of 2019

2019 will be a busy year!

Summary

A presentation by Wood.7

woodplc.com



Financial Update
COLUMBIA CAPITAL MANAGEMENT, LLC

Khalen Dwyer, Senior Vice President  

Jeff White, Managing Member

January 2019

Columbia Capital is a registered municipal advisor and serves as a fiduciary to  
the Council. For additional information about this presentation, please contact  
Jeff White (jwhite@columbiacapital.com) or Khalen Dwyer  
(kdwyer@columbiacapital.com).
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100-Year Flood Improvements
Construction Status

100-Year Flood Protection Improvements

BidPackage ProjectLocation ProjectDescription ProjectAmount
1 - Gravity Drain & Toe Rehabilitation $ 133,641

2A FL 1 Pump Station 797,600

2B PDP, MESD,WR 5 Pump Stations 5,346,711

2C MESD Site 12 Force Mains 311,692

3 WR Blanket Drains, Earth Fill, Relief Wells, Seepage Berms, 12,922,904
Piping, Weirs

4 MESD 1 Pump Station, Clay Cap, Piping, RW 6,398,834

5 MESD Clay Cap, Earth Fill, Piping, Relief Wells Rip Rap, Sluice 14,420,884
Gate Rehabs

5A MESD 126" Sewer Repair 699,900

6 PDP, FL Clay Cap, Seepage Berms, Piping, Relief Wells, Sluice 15,436,257
Gate Rehabs

7A WR (Upper) Shallow Cutoff Wall 3,375,350

7B WR (Lower) Deep Cutoff Wall 14,919,724

$ 74,763,497

• The Council has completed each of its 100-Year Level of Protection  
Construction Bid Packages

4



100-Year Flood Improvements
AccreditationTimeline

 Levee certification documentation has been submitted to FEMA for all five levee systems:

 Wood River East & West Forks (December 2015)

 Upper Wood River (March 2017)

 Prairie Du Pont & Fish Lake (July 2017)

 Lower Wood River (October 2017)

 MESD (Fall 2018)

 Current timeline anticipates accreditation sometime in 2019

 FEMA expected to issue new maps reflecting the improvements in 2020

5

Authorized Level Improvements
Total Cost of Authorized LevelProjects

 With the completion of the 100-year flood improvements, the Council’s resources are more  
narrowly focused on:

 500-year flood level improvements (“Authorized Level Improvements”)

 Assisting Levee Districts in obtaining additional funds to operate and maintain the 100-
year flood improvements

 The Council’s share of total costs (incurred and expected) related to the design, management  
and construction of the Authorized Level Improvements is currently estimated at $135.5 million

Authorized Level Improvements
Non-Federal

Share
Federa

l  
Shar
e

Tota
l  
Project
s

WoodRiver $29,851,500 $ 55,438,500 $ 85,290,000

Metro-East Sanitary District 54,709,550 101,603,450 156,313,000

Prairie DuPont/Fish Lake 50,925,000 - 50,925,000

Total $135,486,050 $ 157,041,950 $ 292,528,000

6



Authorized Level Improvements
Status of Funding the Council’s Share

 As of today, the Council has committed—through cash, work-in-kind and design credit—
approximately $47.8 million in Authorized Level Improvements

 The remaining $87.7 million in improvements is to be funded in FY 2019 and thereafter

WoodRiver MESD PDP/FL Total

Total Authorized Funding Required $ 29,851,500 $ 54,709,550 $ 50,925,000 $ 135,486,050

FundingCommitted/Completed
Cash Contributions $ 8,553,254 $ 4,192,799 - $ 12,746,053

Eligible Work-In-Kind Credit 16,041,496 12,415,405 - 28,456,901

Eligible Design Credit 921,273 4,588,292 1,053,938 6,563,503

$ 25,516,023 $ 21,196,496 $ 1,053,938 $ 47,766,457

Balance of Work/FundingRequired
Cash Contributions $ 1,000,000 $ 3,622,851 $ 500,000 $ 5,122,851

Work-In-Kind Credit 1,794,750 27,049,463 - 28,844,213

Design Costs 1,540,727 2,840,740 5,413,062 9,794,529

Construction Costs - - 17,500,000 17,500,000

Additional Funds Required - - 26,458,000 26,458,000

$  4,335,477 $ 33,513,054 $ 49,871,062 $ 87,719,593

7

Authorized Level Improvements
Sources & Uses of Funds (FY 2019 to 2021)

SOURCES OF FUNDS (FY 2019 to FY 2021)

Cash on Hand

SWIL Cash & Investments

County Cash & Investments

$33,920,821  

31,060,526

$65,486,284

Estimated Sales Tax Revenues & Interest Income
$ 12,755,000

12,865,000
Fiscal Year 2019

Fiscal Year 2020

Fiscal Year 2021 13,050,000

$ 38,670,000

Total Sources of Funds $ 104,156,284

USES OF FUNDS (FY 2019 to FY2021)

$
Project Design & Construction

Wood River

MESD  

PDP/FL

4,335,477

33,513,054

23,413,062

$ 61,261,593

Other Expenditures
Existing Net Debt Service  
Design Program Management  
FEMA Improvements Life Cycle  
Construction Management  
Operating Expenses
Property Acquisition
Wetland & Hazmat Mitigation

$ 30,303,450
600,000
61,227

4,300,000
3,688,500
1,750,000
1,527,970

Total Uses of Funds

Ending Fund Balance

$ 42,231,147

$ 103,492,740

$ 663,544

Fiscal Year 2019 to 2021($millions)
 Total Cash & Revenues :
 Operating & Other Expenditures:

 Authorized Level Improvements:

 Ending Fund Balance:

$ 104.2
(42.2)

(61.3)

$ 0.7

Note: Data and estimates provided by the Council
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Funding Shortfall
Additional Funding Required In FY 2022 &Thereafter

 Remaining Authorized Level Funding Required Today: $ 87.7 million

 Estimated Project Expenditures in FY 2019 to 2021: $(61.3 million)

 Projects Remaining Ending FY 2021: $26.4million

 Available Cash Ending FY 2021: $0.7million

 Funding Shortfall: $(25.7 million)

9

Authority To Borrow
Can the Council Issue/Borrow AdditionalBonds?

 The Flood Prevention District Act (ILCS 750) provides the Council with the authority to borrow  
through the issuance of sales tax revenues bonds with a maturity “not to exceed 25 years from the  
date of the bonds…”

 The Council’s outstanding bonds fall into two categories:

 Senior Lien Bonds (Series 2010ABC and Series 2015A)

 Subordinate Lien Bonds (Series 2015B)

 The Council’s ability to issued additional bonds on either a senior lien or subordinate lien basis is  
constrained by an Additional Bonds Test (ABT) in the respective bond legal documents

 Senior Lien: 1.50x Coverage Test (Maximum Annual Senior Lien Debt Service)

 Subordinate Lien: 1.10x Coverage Test (Combined Senior and Subordinate Lien Maximum  
Annual Debt Service)

10



Existing Debt Service
What is the Council’s Current DebtService Schedule?

The Council has $158.8 million in outstanding bonds

 Senior Lien ($103.3 million) and Junior Lien ($55.5 million)

 The debt service is structured to increase steadily until the final debt service payment in 2041 ($11.9 million)

$-

$18,000,000

$16,000,000

$14,000,000

$12,000,000

$10,000,000

$8,000,000

$6,000,000

$4,000,000

$2,000,000

$ Debt Service

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041

Bond Year (End. April 15)

SWIL Flood Prevention DistrictCouncil
Existing Debt Service Schedule

Existing Jr. Lien D/S

Existing Sr. Lien D/S

Sales Tax Revenues (1% Growth) + Federal Subsidy Payments
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Additional Bonding Capacity
How Much More Can the Council Borrow?

 The Council’s additional bonding capacity is determined by comparing current revenues (including sales tax revenues,  
investment income and federal interest subsidy payments) against future maximum annual debt service

 Revenues for the most recent twelve months (ending September 2018) equal $13.77 million

 The Council might require additional funding as soon as Fall 2020. At today’s revenue levels and interest rate  
environment, the Council has the capacity to borrow Senior Lien Bonds to fund between $18-22 million in projects
 24-year bonds could be issued to amortize in years 2042-44 (after existing senior lien bonds mature)

 With 2% annual growth in sales tax revenues from today’s levels, and despite a moderate increase in interest rates,  
this capacity would increase to $24 million by 2021

 The Council does NOT currently have the capacity to issue additional Subordinate Lien Bonds

Current Maximum  
Annual Debt Service

Additional  
BondsTest

Existing  
MADSCoverage

2020
Capacity

Projected2021  
Capacity*

Senior LienBonds $ 8.16 M 150% 169% $18M to $22M $24M

Subordinate Lien Bonds $11.95 M 115% 115% $ 0 $ 0

12

*Assumes 2% annual growth in sales tax revenues over the next two years. The figures shown are the estimated bond proceeds available for projects net of  
costs of issuance and the funding of a required reserve fund. We also presume the Council would prioritize maximizing its senior lien bonding capacity,  
reducing its subordinate lien bonding capacity to zero.



Hypothetical 2021 Bond Issue
What Would a 2021 Bond Financing LookLike?

 Net senior lien bonding capacity for projects: $24 million (assuming 5% interest rate)

 Final maturity in 2045 (24-year final maturity)

 Annual interest payments on the new bonds constrain bonding capacity (Sr. Lien MADS in 2025)

 Principal amortization must be deferred until 2042-2045, after the existing bonds are paid off

$-

$22,500,000

$20,000,000

$17,500,000

$15,000,000

$12,500,000

$10,000,000

$7,500,000

$5,000,000

$2,500,000

$ Debt Service

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045

Bond Year (End. April 15)

SWIL Flood Prevention DistrictCouncil
Hypothetical 2021 Bond Issue

Existing Jr. Lien D/S

2021 Sr. Lien Bonds

Existing Sr. Lien D/S

Sales Tax Revenues (2% Growth) + Federal Subsidy Payments
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Timeline Scenarios ($25.7M Shortfall)
Interest Rate Risk & Cash Flow FundingScenarios

 The Council’s actual funding shortfall (ending FY 2021) is $25.7 million, as currently predicted

 Sales tax receipts grow by 2% annually over the next two years

 Reasonable fixed costs of issuance, underwriter’s discount and a debt service reserve fund are funded with bond proceeds

 Sales tax receipts generate approximately $2 million annually in additional net revenues available to cash fund projects as needed  
over the next few years

2020 BondIssue

14

Today’s  
MarketRates

Assuming
$25.7Million 

Needed

Est. Interest Rate (TIC)

Project Bonding Capacity

Shortfall Ending FY2021

Years After 2021 to Cash Flow  
the Balance Needed

Fully Funded In

4.2% to 4.6%

$18.0M - $22.0M

$3.7M - $7.7M

3 to 4 years

2024 to 2025

- - - - - 2021BondIssue- - - - -

Today’s  
MarketRates

Higher Rates  
(BaselineScenario)

Much Higher  
InterestRates

4.2% to 4.6% 5.0% 6.0%

≥ $25.7M $24.0M $19.4M

N/A $1.7M $6.3M

N/A ≈ 1 year 3 to 4 years

2021 2022 2024 to 2025



Refunding Analysis
Economic RefundingOpportunities

 The Bonds issued in 2010 are subject to optional redemption on and after April 15,2020

 Series 2010A (Tax-Exempt)
 $39.2 million in callable par
 Current refunding stands to generate savings of $2.7 million or 7.5% of refunded par

 Series 2010B (Taxable Build America Bonds)
 $9.1 million in callable par
 Federally subsidized interest rates (35% gross subsidy)
 Current refunding stands to generate savings of $1.1 million or 11.9% of refunded par

 Series 2010B (Recovery Zone Economic Development Bonds)
 $21.1 million in callable par
 Federally subsidized interest rates (45% gross subsidy)
 Current refunding stands to generate savings of $850,000 or 4.0% of refunded par

 A current refunding could close as early as mid-January 2020 and would:
 Generate savings to the Council
 Potentially increase the Council’s capacity to issue additional bonds
 Provide an opportunity to restructure the debt, if necessary
 If refunding the Series 2010B or Series 2010C Bonds, eliminate the Council’s dependence on federal subsidy payments

15

In Conclusion
Presentation Summary

 The Council estimates a funding shortfall for Authorized Level Improvements of $25.7 million

 The Council’s existing cash and bond proceeds are expected to last through FY 2021

 Funding strategies to close the $25.7 million shortfall include (among others):

 2020 Bond Issue1 (≈ $18 to 22 million) + PAYGO Funding (2022 to 2025) (≈ $3.7 to 7.7 million)

 2021 Bond Issue2 (≈ $24 million) + PAYGO Funding (2022) (≈ $1.7million)

 The Council should consider certain factors when timing its bond financing:

 Interest rate risk—risk of significant upward interest rate movement

 Economic risk—risk that an unexpected decline in sales tax revenues limit bonding capacity

 Negative arbitrage risk—risk of inefficient reinvestment of idle bond proceeds prior to disbursement for projects

 The Council may have opportunities to refund its existing debt for economic savings over the next  
year or so

1Under current market conditions (4.6% interest cost)
2Assuming 5% interest cost

16
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APPENDIX
Bonding Analysis

Scenario: 2020 Bond Financing At Current Market Rates (Coverage Projected With 1% RevenueGrowth) 21,865,000Series 2020 Net Proceeds $

DEBTSERVICE

Existing
Sr. Lien D/S

Series 2020
Sr. LienD/S

Total
Sr. Lien D/S

Existing
Jr. Lien D/S

All Bond
D/S

$ 8,162,208 $ - $ 8,162,208 $ 2,714,363 $ 10,876,570
8,160,108 - 8,160,108 2,789,863 10,949,970
8,162,408 1,011,520 9,173,928 2,864,713 12,038,640
8,163,133 1,014,338 9,177,470 2,943,013 12,120,483
8,161,383 1,014,338 9,175,720 3,024,163 12,199,883
8,161,183 1,014,338 9,175,520 3,098,763 12,274,283
8,164,433 1,014,338 9,178,770 3,173,863 12,352,633
8,162,633 1,014,338 9,176,970 3,258,013 12,434,983
8,161,283 1,014,338 9,175,620 3,339,888 12,515,508
8,161,645 1,014,338 9,175,983 3,419,463 12,595,445
8,163,295 1,014,338 9,177,633 3,497,163 12,674,795
8,160,733 1,014,338 9,175,070 3,582,413 12,757,483
8,153,783 1,014,338 9,168,120 3,671,350 12,839,470
8,042,204 1,014,338 9,056,541 3,769,944 12,826,485
7,902,014 1,014,338 8,916,352 3,881,725 12,798,077
7,727,317 1,014,338 8,741,655 3,998,975 12,740,630
7,542,076 1,014,338 8,556,413 4,123,200 12,679,613
6,947,899 1,014,338 7,962,236 4,608,200 12,570,436
6,919,063 1,014,338 7,933,400 4,676,800 12,610,200

6,920,938 1,014,338 7,935,275 4,761,500 12,696,775
6,921,656 1,014,338 7,935,994 4,851,500 12,787,494
6,918,075 1,014,338 7,932,413 4,941,300 12,873,713

- 1,014,338 1,014,338 11,949,300 12,963,638
- 9,169,338 9,169,338 - 9,169,338
- 9,167,944 9,167,944 - 9,167,944
- 8,272,731 8,272,731 - 8,272,731
- - - - -

Tax Growth For Projected Coverage 1.000% PERIOD REVENUES

t Bond Year Sales Tax Subsidy Total
= (April 15) Revenues Revenues* Revenues

Calculation of Revenues For Additional Bonds Test 0 2019 $ 12,321,519 $ 853,711 $ 13,175,230
Date Revenue 1 2020 12,444,734 853,711 13,298,445
Oct-2017 $ 995,901 2 2021 12,569,181 853,711 13,422,892
Nov-2017 1,032,735 3 2022 12,694,873 853,711 13,548,584
Dec-2017 1,218,755 4 2023 12,821,822 853,711 13,675,533
Jan-2018 884,025 5 2024 12,950,040 853,711 13,803,751
Feb-2018 885,009 6 2025 13,079,540 853,711 13,933,252
Mar-2018 1,067,122 7 2026 13,210,336 853,711 14,064,047
Apr-2018 993,560 8 2027 13,342,439 853,711 14,196,150
May-2018 1,102,138 9 2028 13,475,864 853,711 14,329,575
Jun-2018 1,087,259 10 2029 13,610,622 853,711 14,464,333
Jul-2018 1,010,353 11 2030 13,746,728 853,711 14,600,440
Aug-2018 1,036,243 12 2031 13,884,196 853,711 14,737,907
Sep-2018 1,008,420 13 2032 14,023,038 739,929 14,762,967

$ 12,321,519 14 2033 14,163,268 612,951 14,776,219
15 2034 14,304,901 448,460 14,753,360

Federal Subsidy Revenue* $ 853,711 16 2035 14,447,950 277,407 14,725,357
Investment Income 593,211 17 2036 14,592,429 49,820 14,642,250
Total Revenues $ 13,768,441 18 2037 14,738,353 - 14,738,353

19 2038 14,885,737 - 14,885,737
Senior Lien MADS 9,178,770 20 2039 15,034,594 - 15,034,594
Senior Lien ABT Test 1.50 21 2040 15,184,940 - 15,184,940
ABT Satisfied? YES 22 2041 15,336,790 - 15,336,790

23 2042 15,490,158 - 15,490,158
*Assumes 6.2% reduction due to federal sequestration 24 2043 15,645,059 - 15,645,059

25 2044 15,801,510 - 15,801,510
26 2045 15,959,525 - 15,959,525

DEBT SERVICECOVERAGE

Senior
ABT

Junior
ABT

Projected
Coverage

1.500 1.062 1.211
1.500 1.062 1.214
1.500 1.062 1.115
1.500 1.062 1.118
1.500 1.062 1.121
1.500 1.062 1.125
1.500 1.062 1.128
1.500 1.062 1.131
1.500 1.062 1.134
1.500 1.062 1.138
1.500 1.062 1.141
1.501 1.062 1.144
1.502 1.062 1.148
1.502 1.062 1.151
1.502 1.062 1.155
1.502 1.062 1.158
1.502 1.062 1.161
1.502 1.062 1.165
1.502 1.062 1.169

1.502 1.062 1.172
1.502 1.062 1.176
1.502 1.062 1.180
1.502 1.062 1.183
1.502 1.502 1.689
1.502 1.502 1.706
1.664 1.664 1.910

$ DebtService

$18,000,000

$16,000,000

SWIL Flood Prevention District Council
Pro Forma Debt Service

Existing Jr. Lien D/S  

Existing Sr. Lien D/S

2020 Sr. Lien Bonds  

Revenues

$14,000,000

$12,000,000

$10,000,000

$8,000,000

$6,000,000

$4,000,000

$2,000,000

$-
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045

Bond Year (End. April 15)



Scenario: 2020 Bond Financing At 5% Interest Rate (Coverage Projected With 1% Revenue Growth) 17,720,000Series 2020 Net Proceeds $

DEBTSERVICE

Existing
Sr. Lien D/S

Series 2020
Sr. LienD/S

Total
Sr. Lien D/S

Existing
Jr. Lien D/S

All Bond
D/S

$ 8,162,208 $ - $ 8,162,208 $ 2,714,363 $ 10,876,570
8,160,108 - 8,160,108 2,789,863 10,949,970
8,162,408 1,011,682 9,174,090 2,864,713 12,038,802
8,163,133 1,014,500 9,177,633 2,943,013 12,120,645
8,161,383 1,014,500 9,175,883 3,024,163 12,200,045
8,161,183 1,014,500 9,175,683 3,098,763 12,274,445
8,164,433 1,014,500 9,178,933 3,173,863 12,352,795
8,162,633 1,014,500 9,177,133 3,258,013 12,435,145
8,161,283 1,014,500 9,175,783 3,339,888 12,515,670
8,161,645 1,014,500 9,176,145 3,419,463 12,595,608
8,163,295 1,014,500 9,177,795 3,497,163 12,674,958
8,160,733 1,014,500 9,175,233 3,582,413 12,757,645
8,153,783 1,014,500 9,168,283 3,671,350 12,839,633
8,042,204 1,014,500 9,056,704 3,769,944 12,826,648
7,902,014 1,014,500 8,916,514 3,881,725 12,798,239
7,727,317 1,014,500 8,741,817 3,998,975 12,740,792
7,542,076 1,014,500 8,556,576 4,123,200 12,679,776
6,947,899 1,014,500 7,962,399 4,608,200 12,570,599
6,919,063 1,014,500 7,933,563 4,676,800 12,610,363

6,920,938 1,014,500 7,935,438 4,761,500 12,696,938
6,921,656 1,014,500 7,936,156 4,851,500 12,787,656
6,918,075 1,014,500 7,932,575 4,941,300 12,873,875

- 1,014,500 1,014,500 11,949,300 12,963,800
- 9,169,500 9,169,500 - 9,169,500
- 9,171,750 9,171,750 - 9,171,750
- 3,748,500 3,748,500 - 3,748,500
- - - - -

Tax Growth For Projected Coverage 1.000% PERIOD REVENUES

t Bond Year Sales Tax Subsidy Total
= (April 15) Revenues Revenues* Revenues

Calculation of Revenues For Additional Bonds Test 0 2019 $ 12,321,519 $ 853,711 $ 13,175,230
Date Revenue 1 2020 12,444,734 853,711 13,298,445
Oct-2017 $ 995,901 2 2021 12,569,181 853,711 13,422,892
Nov-2017 1,032,735 3 2022 12,694,873 853,711 13,548,584
Dec-2017 1,218,755 4 2023 12,821,822 853,711 13,675,533
Jan-2018 884,025 5 2024 12,950,040 853,711 13,803,751
Feb-2018 885,009 6 2025 13,079,540 853,711 13,933,252
Mar-2018 1,067,122 7 2026 13,210,336 853,711 14,064,047
Apr-2018 993,560 8 2027 13,342,439 853,711 14,196,150
May-2018 1,102,138 9 2028 13,475,864 853,711 14,329,575
Jun-2018 1,087,259 10 2029 13,610,622 853,711 14,464,333
Jul-2018 1,010,353 11 2030 13,746,728 853,711 14,600,440
Aug-2018 1,036,243 12 2031 13,884,196 853,711 14,737,907
Sep-2018 1,008,420 13 2032 14,023,038 739,929 14,762,967

$ 12,321,519 14 2033 14,163,268 612,951 14,776,219
15 2034 14,304,901 448,460 14,753,360

Federal Subsidy Revenue* $ 853,711 16 2035 14,447,950 277,407 14,725,357
Investment Income 593,211 17 2036 14,592,429 49,820 14,642,250
Total Revenues $ 13,768,441 18 2037 14,738,353 - 14,738,353

19 2038 14,885,737 - 14,885,737
Senior Lien MADS 9,178,933 20 2039 15,034,594 - 15,034,594
Senior Lien ABT Test 1.50 21 2040 15,184,940 - 15,184,940
ABT Satisfied? YES 22 2041 15,336,790 - 15,336,790

23 2042 15,490,158 - 15,490,158
*Assumes 6.2% reduction due to federal sequestration 24 2043 15,645,059 - 15,645,059

25 2044 15,801,510 - 15,801,510
26 2045 15,959,525 - 15,959,525

DEBT SERVICECOVERAGE

Senior
ABT

Junior
ABT

Projected
Coverage

1.500 1.062 1.211
1.500 1.062 1.214
1.500 1.062 1.115
1.500 1.062 1.118
1.500 1.062 1.121
1.500 1.062 1.125
1.500 1.062 1.128
1.500 1.062 1.131
1.500 1.062 1.134
1.500 1.062 1.138
1.500 1.062 1.141
1.501 1.062 1.144
1.501 1.062 1.148
1.501 1.062 1.151
1.501 1.062 1.155
1.501 1.062 1.158
1.501 1.062 1.161
1.501 1.062 1.165
1.501 1.062 1.169

1.501 1.062 1.172
1.501 1.062 1.176
1.501 1.062 1.180
1.501 1.062 1.183
1.501 1.501 1.689
1.501 1.501 1.706
3.673 3.673 4.215

$ DebtService

$18,000,000

$16,000,000

SWIL Flood Prevention District Council
Pro Forma Debt Service

Existing Jr. Lien D/S  

Existing Sr. Lien D/S

2020 Sr. Lien Bonds  

Revenues

$14,000,000

$12,000,000

$10,000,000

$8,000,000

$6,000,000

$4,000,000

$2,000,000

$-
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045

Bond Year (End. April 15)

Scenario: 2021 Bond Financing At Current Market Rates (Coverage Projected With 2% RevenueGrowth) 29,790,000Series 2021 Net Proceeds $

DEBTSERVICE

Existing
Sr. Lien D/S

Series 2021
Sr. LienD/S

Total
Sr. Lien D/S

Existing
Jr. Lien D/S

All Bond
D/S

$ 8,162,208 $ - $ 8,162,208 $ 2,714,363 $ 10,876,570
8,160,108 - 8,160,108 2,789,863 10,949,970
8,162,408 - 8,162,408 2,864,713 11,027,120
8,163,133 1,342,504 9,505,637 2,943,013 12,448,649
8,161,383 1,346,244 9,507,627 3,024,163 12,531,789
8,161,183 1,346,244 9,507,427 3,098,763 12,606,189
8,164,433 1,346,244 9,510,677 3,173,863 12,684,539
8,162,633 1,346,244 9,508,877 3,258,013 12,766,889
8,161,283 1,346,244 9,507,527 3,339,888 12,847,414
8,161,645 1,346,244 9,507,889 3,419,463 12,927,352
8,163,295 1,346,244 9,509,539 3,497,163 13,006,702
8,160,733 1,346,244 9,506,977 3,582,413 13,089,389
8,153,783 1,346,244 9,500,027 3,671,350 13,171,377
8,042,204 1,346,244 9,388,448 3,769,944 13,158,391
7,902,014 1,346,244 9,248,258 3,881,725 13,129,983
7,727,317 1,346,244 9,073,561 3,998,975 13,072,536
7,542,076 1,346,244 8,888,320 4,123,200 13,011,520
6,947,899 1,346,244 8,294,142 4,608,200 12,902,342
6,919,063 1,346,244 8,265,306 4,676,800 12,942,106
6,920,938 1,346,244 8,267,181 4,761,500 13,028,681

6,921,656 1,346,244 8,267,900 4,851,500 13,119,400
6,918,075 1,346,244 8,264,319 4,941,300 13,205,619

- 1,346,244 1,346,244 11,949,300 13,295,544
- 9,496,244 9,496,244 - 9,496,244
- 9,495,244 9,495,244 - 9,495,244
- 9,496,244 9,496,244 - 9,496,244
- 8,017,625 8,017,625 - 8,017,625.00

Tax Growth For Projected Coverage 2.000% PERIOD REVENUES

t Bond Year Sales Tax Subsidy Total
= (April 15) Revenues Revenues* Revenues

Calculation of Revenues For Additional Bonds Test 0 2019 $ 12,321,519 $ 853,711 $ 13,175,230
Date Revenue 1 2020 12,567,949 853,711 13,421,660
Oct-2017 $ 995,901 2 2021 12,819,308 853,711 13,673,019
Nov-2017 1,032,735 3 2022 13,075,694 853,711 13,929,405
Dec-2017 1,218,755 4 2023 13,337,208 853,711 14,190,919
Jan-2018 884,025 5 2024 13,603,952 853,711 14,457,663
Feb-2018 885,009 6 2025 13,876,031 853,711 14,729,742
Mar-2018 1,067,122 7 2026 14,153,552 853,711 15,007,263
Apr-2018 993,560 8 2027 14,436,623 853,711 15,290,334
May-2018 1,102,138 9 2028 14,725,355 853,711 15,579,067
Jun-2018 1,087,259 10 2029 15,019,863 853,711 15,873,574
Jul-2018 1,010,353 11 2030 15,320,260 853,711 16,173,971
Aug-2018 1,036,243 12 2031 15,626,665 853,711 16,480,376
Sep-2018 1,008,420 13 2032 15,939,198 739,929 16,679,128

$ 12,321,519 14 2033 16,257,982 612,951 16,870,933
15 2034 16,583,142 448,460 17,031,602

Plus two years of growth at 2% $ 497,789 16 2035 16,914,805 277,407 17,192,212
Federal Subsidy Revenue* 853,711 17 2036 17,253,101 49,820 17,302,921
Investment Income 593,211 18 2037 17,598,163 - 17,598,163
Total Revenues $ 14,266,230 19 2038 17,950,126 - 17,950,126

20 2039 18,309,129 - 18,309,129
Senior Lien MADS 9,510,677 21 2040 18,675,311 - 18,675,311
Senior Lien ABT Test 1.50 22 2041 19,048,817 - 19,048,817
ABT Satisfied? YES 23 2042 19,429,794 - 19,429,794

24 2043 19,818,390 - 19,818,390

*Assumes 6.2% reduction due to federal sequestration 25 2044 20,214,757 - 20,214,757
26 2045 20,619,053 - 20,619,053

DEBT SERVICECOVERAGE

Senior
ABT

Junior
ABT

Projected
Coverage

1.500 1.073 1.211
1.500 1.073 1.226
1.500 1.073 1.240
1.500 1.073 1.119
1.500 1.073 1.132
1.500 1.073 1.147
1.500 1.073 1.161
1.500 1.073 1.175
1.500 1.073 1.190
1.500 1.073 1.205
1.500 1.073 1.220
1.501 1.073 1.236
1.502 1.073 1.251
1.502 1.073 1.268
1.502 1.073 1.285
1.502 1.073 1.303
1.502 1.073 1.321
1.502 1.073 1.341
1.502 1.073 1.360
1.502 1.073 1.378

1.502 1.073 1.396
1.502 1.073 1.414
1.502 1.073 1.433
1.502 1.502 2.046
1.502 1.502 2.087
1.502 1.502 2.129
1.779 1.779 2.572

$ DebtService

$22,500,000

$20,000,000

SWIL Flood Prevention District Council
Pro Forma Debt Service

Existing Jr. Lien D/S  

Existing Sr. Lien D/S

2021 Sr. Lien Bonds  

Revenues

$17,500,000

$15,000,000

$12,500,000

$10,000,000

$7,500,000

$5,000,000

$2,500,000

$-
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045

Bond Year (End. April 15)



Scenario: 2021 Bond Financing At 5% Interest Rate (Coverage Projected With 2% Revenue Growth) 23,960,000Series 2021 Net Proceeds $

DEBTSERVICE

Existing
Sr. Lien D/S

Series 2021
Sr. LienD/S

Total
Sr. Lien D/S

Existing
Jr. Lien D/S

All Bond
D/S

$ 8,162,208 $ - $ 8,162,208 $ 2,714,363 $ 10,876,570
8,160,108 - 8,160,108 2,789,863 10,949,970
8,162,408 - 8,162,408 2,864,713 11,027,120
8,163,133 1,342,510 9,505,643 2,943,013 12,448,656
8,161,383 1,346,250 9,507,633 3,024,163 12,531,795
8,161,183 1,346,250 9,507,433 3,098,763 12,606,195
8,164,433 1,346,250 9,510,683 3,173,863 12,684,545
8,162,633 1,346,250 9,508,883 3,258,013 12,766,895
8,161,283 1,346,250 9,507,533 3,339,888 12,847,420
8,161,645 1,346,250 9,507,895 3,419,463 12,927,358
8,163,295 1,346,250 9,509,545 3,497,163 13,006,708
8,160,733 1,346,250 9,506,983 3,582,413 13,089,395
8,153,783 1,346,250 9,500,033 3,671,350 13,171,383
8,042,204 1,346,250 9,388,454 3,769,944 13,158,398
7,902,014 1,346,250 9,248,264 3,881,725 13,129,989
7,727,317 1,346,250 9,073,567 3,998,975 13,072,542
7,542,076 1,346,250 8,888,326 4,123,200 13,011,526
6,947,899 1,346,250 8,294,149 4,608,200 12,902,349
6,919,063 1,346,250 8,265,313 4,676,800 12,942,113
6,920,938 1,346,250 8,267,188 4,761,500 13,028,688

6,921,656 1,346,250 8,267,906 4,851,500 13,119,406
6,918,075 1,346,250 8,264,325 4,941,300 13,205,625

- 1,346,250 1,346,250 11,949,300 13,295,550
- 9,501,250 9,501,250 - 9,501,250
- 9,503,500 9,503,500 - 9,503,500
- 9,500,250 9,500,250 - 9,500,250
- 1,275,750 1,275,750 - 1,275,750.00

Tax Growth For Projected Coverage 2.000% PERIOD REVENUES

t Bond Year Sales Tax Subsidy Total
= (April 15) Revenues Revenues* Revenues

Calculation of Revenues For Additional Bonds Test 0 2019 $ 12,321,519 $ 853,711 $ 13,175,230
Date Revenue 1 2020 12,567,949 853,711 13,421,660
Oct-2017 $ 995,901 2 2021 12,819,308 853,711 13,673,019
Nov-2017 1,032,735 3 2022 13,075,694 853,711 13,929,405
Dec-2017 1,218,755 4 2023 13,337,208 853,711 14,190,919
Jan-2018 884,025 5 2024 13,603,952 853,711 14,457,663
Feb-2018 885,009 6 2025 13,876,031 853,711 14,729,742
Mar-2018 1,067,122 7 2026 14,153,552 853,711 15,007,263
Apr-2018 993,560 8 2027 14,436,623 853,711 15,290,334
May-2018 1,102,138 9 2028 14,725,355 853,711 15,579,067
Jun-2018 1,087,259 10 2029 15,019,863 853,711 15,873,574
Jul-2018 1,010,353 11 2030 15,320,260 853,711 16,173,971
Aug-2018 1,036,243 12 2031 15,626,665 853,711 16,480,376
Sep-2018 1,008,420 13 2032 15,939,198 739,929 16,679,128

$ 12,321,519 14 2033 16,257,982 612,951 16,870,933
15 2034 16,583,142 448,460 17,031,602

Plus two years of growth at 2% $ 497,789 16 2035 16,914,805 277,407 17,192,212
Federal Subsidy Revenue* 853,711 17 2036 17,253,101 49,820 17,302,921
Investment Income 593,211 18 2037 17,598,163 - 17,598,163
Total Revenues $ 14,266,230 19 2038 17,950,126 - 17,950,126

20 2039 18,309,129 - 18,309,129
Senior Lien MADS 9,510,683 21 2040 18,675,311 - 18,675,311
Senior Lien ABT Test 1.50 22 2041 19,048,817 - 19,048,817
ABT Satisfied? YES 23 2042 19,429,794 - 19,429,794

24 2043 19,818,390 - 19,818,390

*Assumes 6.2% reduction due to federal sequestration 25 2044 20,214,757 - 20,214,757
26 2045 20,619,053 - 20,619,053

DEBT SERVICECOVERAGE

Senior
ABT

Junior
ABT

Projected
Coverage

1.500 1.073 1.211
1.500 1.073 1.226
1.500 1.073 1.240
1.500 1.073 1.119
1.500 1.073 1.132
1.500 1.073 1.147
1.500 1.073 1.161
1.500 1.073 1.175
1.500 1.073 1.190
1.500 1.073 1.205
1.500 1.073 1.220
1.501 1.073 1.236
1.501 1.073 1.251
1.501 1.073 1.268
1.501 1.073 1.285
1.501 1.073 1.303
1.501 1.073 1.321
1.501 1.073 1.341
1.501 1.073 1.360
1.501 1.073 1.378

1.501 1.073 1.396
1.501 1.073 1.414
1.501 1.073 1.433
1.501 1.501 2.045
1.501 1.501 2.085
1.502 1.502 2.128
11.183 11.183 16.162

$22,500,000

$20,000,000

$ DebtService

SWIL Flood Prevention District Council
Pro Forma Debt Service

Existing Jr. Lien D/S

2021 Sr. Lien Bonds

Existing Sr. Lien D/S

Sales Tax Revenues (2% Growth) + Federal Subsidy Payments

$17,500,000

$15,000,000

$12,500,000

$10,000,000

$7,500,000

$5,000,000

$2,500,000

$-
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045

Bond Year (End. April 15)

APPENDIX
Refunding Analysis



Southwestern Illinois Flood Prevention District (SW IL Development Authority)Series 2010-A
Local Government Program Revenue Bonds

Settlement: 4/14/20

Call Price: 100

Call Date:  

COI:
4/15/20

2.25%

✔Target:

✔Target:

3.00%

0.00%

EscrowEffic:  
EscrowEffic:

≥
≥

75.00%

50.00%

R E F I N A N C I N G A N A L Y S IS

Maturity Principal Coupon New YTM Bond Price Escr Price Net Svgs % Svgs % Distr Net Svgs $ NegArb Escr Effic

✗✔✔✔

2.110%

2.180%

2.260%

2.370%

101.372

103.060

105.024

109.987

100.003

100.004

100.004

100.007

-0.88%

0.81%

2.77%

7.73%

(28,767)

27,263

97,074

7,343

22

16

9

(0)

0.00%

100.06%

100.01%

100.00%

✔✔
2.370%

2.470%

106.190

107.159

100.004

100.004

3.94%

4.90%

139,699

186,117

(2)

(13)

100.00%

99.99%

✔✔✔✔✔

2.560%

2.670%

2.800%

2.930%

3.050%

109.348

110.031

110.331

110.379

110.277

100.005

100.005

100.005

100.005

100.005

7.09%

7.78%

8.08%

8.12%

8.02%

150,376

172,230

187,369

196,991

203,767

(13)

(20)

(30)

(40)

(50)

99.99%

99.99%

99.98%

99.98%

99.98%

✔✔✔✔ 14.02
%✔

2.560%

2.670%

2.800%

2.930%

3.050%

113.497

114.792

115.675

116.276

116.701

100.007

100.007

100.007

100.007

100.007

11.24%

12.53%

13.42%

14.02%

14.44% 14.44
%

205,127

239,418

267,689

292,988

314,883

(11)

(17)

(26)

(35)

(43)

99.99%

99.99%

99.99%

99.99%

99.99%

S A V I N G S B Y P V % T H R E S H O L D S E N S I T I V I T Y A N A L Y S I S ✔+✔
Principal

29,060,000

NegArb

(299)

$ Savings

2,563,998

% Savings

8.82%

6,885,000 25 124,337 1.81% 4/14/20

Threshold

✔≥ 3%

✔≥ 0% < 3%

✗ <0% 3,265,000 22 (28,767) -0.88% 0.00% $ 2,688,336 $ - $ -- $

0.25% 2,153,888 - - -

S A V I N G S B Y E S C R O W E F F I C I E N C Y 0.50% 1,635,115 - - -

1.00% 667,470 - - -Principal

35,945,000

NegArb

(274)

$ Savings

2,688,336

% Savings

7.48% - -

- - -

1.50% 221,979 -

The Call Date is 0 Years From The Base Settlement

Threshold

≥ 75.00%

≥ 50.00%

< 50.00% 3,265,000 22 (28,767) -0.88% or 0bpsBreak-Even Rate Δ to Call Date: 0.00%

Approx Corresponding PV Savings $  2,688,336 7.48%

R E F I N A N C I N G A S S U M P T I O N S

- - - S E T T L E M E N T   DATE - - -

t = 0

M
 A

 R
 K

 E
 T

Δ

Serial Bonds
4/15/21 3,265,000 3.500%

4/15/22 3,380,000 3.750%

4/15/23 3,505,000 4.000%

4/15/24 95,000 5.000%

Term Bond 1
4/15/24 3,550,000 4.000%

4/15/25 3,795,000 4.000%

Term Bond 2
4/15/26 2,120,000 4.250%

4/15/27 2,215,000 4.250%

4/15/28 2,320,000 4.250%

4/15/29 2,425,000 4.250%

4/15/30 2,540,000 4.250%

Term Bond 3
4/15/26 1,825,000 5.000%

4/15/27 1,910,000 5.000%

4/15/28 1,995,000 5.000%

4/15/29 2,090,000 5.000%

4/15/30 2,180,000 5.000%

1/8/19

Series 2010-B (BAB) Southwestern Illinois Flood Prevention District (SW IL Development Authority)

Settlement: 4/14/20

Call Price: 100

Call Date:  

COI:
4/15/20

2.25%

✔Target:

✔Target:

3.00%

0.00%

EscrowEffic:  
EscrowEffic:

≥
≥

75.00%

50.00%

R E F I N A N C I N G A N A L Y S IS

Maturity Principal Coupon New YTM Bond Price Escr Price Net Svgs % Svgs % Distr Net Svgs $ NegArb Escr Effic

✔ 12.06
%✔

3.170%

3.310%

114.321

113.893

100.006

100.006

12.06%

11.64%
11.64
%

594,801

479,407

(115)

(112)

99.98%

99.98%

S A V I N G S B Y P V % T H R E S H O L D S E N S I T I V I T Y A N A L Y S I S ✔+✔
Principal

9,050,000

NegArb

(227)

$ Savings

1,074,207

% Savings

11.87%

- - - 4/14/20

Threshold

✔≥ 3%

✔≥ 0% < 3%

✗ <0% - - -

S A V I N G S B Y E S C R O W E F F I C I E N C Y

Threshold Principal NegArb $ Savings % Savings

≥ 75.00% 9,050,000 (227) 1,074,207 11.87%

- - - The Call Date is 0 Years From The Base Settlement≥ 50.00%

< 50.00% - - - Break-Even Rate Δ to CallDate: 0.00% or 0bps

Approx Corresponding PV Savings $ 1,074,207 11.87%

M
 A

 R
 K

 E
 T

Δ

- - - S E T T L E M E N T   DATE - - -

t = 0

R E F I N A N C I N G A S S U M P T I O N S

Local Government Program Revenue Bonds Net Subsid
Net Coupon

32.830%
4.722%

Gross Sub
Coupon

35.000% Federal Reduction 6.200%
7.030%

Term Bond
4/15/31 4,930,000 4.722%

4/15/32 4,120,000 4.722%

0.00% $ 1,074,207 $ - $ - $ -

0.25% 844,630 - - -

0.50% 621,184 - - -

1.00% 191,981 - - -

1.50% - - - -

1/8/19



Series 2010-C (RZEDB) Southwestern Illinois Flood Prevention District (SW IL Development Authority)

Settlement: 4/14/20

Call Price: 100

Call Date:  

COI:
4/15/20

2.25%

✔Target:

✔Target:

3.00%

0.00%

EscrowEffic:  
EscrowEffic:

≥
≥

75.00%

50.00%

R E F I N A N C I N G A N A L Y S IS

Maturity Principal Coupon New YTM Bond Price Escr Price Net Svgs % Svgs % Distr Net Svgs $ NegArb Escr Effic

✔✔✔✔✔

3.310% 108.371 100.005 6.12% 6.12% 63,915 (28) 99.96%

3.460% 107.288 100.005 5.03% 271,298 (170) 99.94%

3.580% 106.352 100.005 4.10% 229,664 (195) 99.91%

3.690% 105.388 100.005 3.13% 182,482 (221) 99.88%

3.690% 105.388 100.005 3.13% 102,284 (124) 99.88%

S A V I N G S B Y P V % T H R E S H O L D S E N S I T I V I T Y A N A L Y S I S ✔+✔
Principal

21,130,000

NegArb

(739)

$ Savings

849,642

% Savings

4.02%

- - - 4/14/20

Threshold

✔≥ 3%

✔≥ 0% < 3%

✗ <0% - - -

S A V I N G S B Y E S C R O W E F F I C I E N C Y

Principal

21,130,000

NegArb

(739)

$ Savings

849,642

% Savings

4.02%

- - - The Call Date is 0 Years From The Base Settlement

Threshold

≥ 75.00%

≥ 50.00%

< 50.00% - - - Break-Even Rate Δ to CallDate: 0.00% or 0bps

Approx Corresponding PV Savings $ 849,642 4.02%

M
 A

 R
 K

 E
 T

Δ

- - - S E T T L E M E N T   DATE - - -

t = 0

R E F I N A N C I N G A S S U M P T I O N S

Local Government Program Revenue Bonds Net Subsid
Net Coupon

42.210%
4.161%

Gross Sub
Coupon

45.000% Federal Reduction 6.200%
7.200%

Term Bond
4/15/32 1,045,000 4.161%

4/15/33 5,390,000 4.161%

4/15/34 5,605,000 4.161%

4/15/35 5,825,000 4.161%

10/15/35 3,265,000 4.161%

0.00% $ 849,642 $ - $ - $ -

0.25% 258,703 - - -

0.50% 11,502 - - -

1.00% - - - -

1.50% - - - -

1/8/19



Metro East Projects, IL
Project Status

 Wood River
• Cutoff wall construction complete
• BP 8
• Supplemental Report
• IDR/PPA WIK Amendment
• WIK Credit Submittal

 East St Louis
 Cutoff Wall
 PPA WIK Amendment
 WIK Credit Submittal
 BP 14, BP 11, BP18

 PdP/FL

 FEMA Submittals



 



A regional partnership to rebuild Mississippi River flood protection 

Memo to: Board of Directors 

From: Chuck Etwert 

Subject: Program Status Report for March 2019 

Date: March 18, 2019 

100-Year Certification Packages Status

On February 18th, the Illinois State Water Survey (ISWS) provided their comments to Woods’ 
Hydrologic and Hydraulic (H&H) submittal of October 24, 2018.  A follow-up conference call 
with FEMA and ISWS was held on February 21st.   

Wood is currently evaluating the effort necessary to update the river/creek models to address 
recent the comments from ISWS and the conference call. There are generally two paths forward 
for each of the five waterways in question: certify against the existing, effective base flood 
elevations, or revise the newer/updated base flood modeling conducted by the Wood and the 
FPD Council to make that modeling the effective modeling. To certify against the current 
effective models will require additional geotechnical engineering analyses. Certification against 
the updated modeling will require revisions per ISWS comments. Wood is evaluating the time 
associated with each option for each waterway, and will recommend a path forward to the FPD 
Council shortly. 

The timing of FEMA’s issuance of continued accreditation letters for the Wood River East & 
West Forks, Lower Wood River, Upper Wood River, and Prairie Du Pont/Fish Lake Levee 
Systems will be dependent on the path recommended, but hopefully, will not be later than this 
summer. 

FEMA’s review of the Base Condition Risk Assessment (BCRA) for MESD and Chain of Rocks 
segments is moving along, with the Corps submitting a final report to FEMA within the next 
month, and FEMA anticipating a fast final review and acceptance.  

It appears approval of the East St. Louis (MESD) package might be achieved sooner than 
expected. 
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500-Year Authorized Level Status 
 
Wood River Levee System 
 
Wood continues the design of Bid Package #8, which will be constructed by the Corps of 
Engineers.  Wood has submitted the 65% design package and comments have been received 
from the Corps.  Design is anticipated to be completed by the end of summer with a bid opening 
in October.   
 
Approval of the new Project Partnership Agreement for the Wood River Levee System is 
expected in July.  This will allow for the utilization of $16,041,496 of Work In-Kind credit, 
which has already received preliminary approval.   
 
The remaining $4,256,759 dollars of Work In-Kind credit needed, will be achieved with eligible 
Wood design and a relief well abandonment package. 
 
MESD Levee System 
 
Wood continues to take the Corps’ design of the Cahokia Relief Well Project, estimated cost 
$10.6 million dollars, and develop the Council’s Bid Package #18.  Design is anticipated to be 
completed by the end May with Board approval in July.   
 
Wood is also continuing the design of Bid Package #14, a shallow clay trench and filter blanket 
with an estimated construction cost of $4.3 million dollars.  Advertisement for bid is expected 
this summer with Board approval in September. 
  
Wood is now in the 35% design phase of Bid Package #11.  Design is anticipated to be 
completed in the fall, with Board approval in January 2020.  The preliminary estimated 
construction cost has been reduced by $2,000,000 to $10,000,000 dollars.   
 
With the reduction on Bid Package #11, there will need to be some design/construction 
completed on Bid Package #12, to satisfy Work In-Kind credit requirements. 
 
Approval of the new Project Partnership Agreement, which will allow for the utilization of Work 
In-Kind credit, is anticipated in the next month.  The Council has submitted Work In-Kind 
requests totaling $11,887,414 for work performed thru fiscal year 2017. 
 
Prairie Du Pont/Fish Lake Levee Systems 
 
Wood is continuing the design of Bid Packages #15, #16, and #17.  The design progress has 
slowed due to the Corps’ risk assessment.   
 
The first Potential Failure Mode Analysis (PFMA) has been rescheduled for the first week of 
April, with Wood in attendance.  Once discussions are complete, a design, bid date schedule, and 
revised cost estimate will be developed. 
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The risk assessment review for possible funding not based on a benefit/cost ratio has a tentative 
report completion date of October 2019. 
 
 
Mel Price Lock & Dam 
 
The President’s FY2020 Budget was released on Tuesday and finally after years for funding, the 
Corps of Engineers will be receiving $24,087,000 of funding for the construction of the Mel 
Price Segment of Upper Wood River – Design Deficiency Project.  This project will correct the 
uncontrolled under seepage that was discovered in 2009.  I am sure Tracey Kelsey will discuss 
this in the Corps of Engineers Update. 
 
 
Lastly, per the National Weather Service, the potential for widespread flooding remains high this 
spring as soils are nearly saturated and frozen, while cold and active weather has allowed the 
snowpack to increase across northern Iowa, Minnesota, and Wisconsin.  Additionally, the 
weather pattern is expected to stay active through March with significant rainfall and possibly 
additional snow across the northern parts of the Upper Mississippi River basin. 
 
Along the Mississippi River, the probabilities for more severe flooding have risen due to the 
increased snowpack.  It is now likely that much of the mainstem Mississippi River will have a 
high chance of reaching major flood stage levels, with a potential for some locations to reach 
levels near previous record crests.  Occurrence of near record levels will depend on the rate of 
snowmelt, along with receiving additional spring rains. 
 
If a flood event were to occur, we will have Wood available to assist each Levee District in 
monitoring the stability of the levees and adjusting pump station operation levels as needed.  The 
flood events of December/January 2016 and April/May 2017 tested the 100-Year Improvements 
built by the Council.  All of the Council’s projects performed as designed and no problems were 
experienced and the same is expected for future events. 
 



 



A regional partnership to rebuild Mississippi River flood protection 
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Memo to: Board of Directors 

From: Chuck Etwert 

Subject: Budget and Disbursement Reports for January/February 2019 

Date: March 18, 2019 

Current Budget Highlights 
Attached are the financial statements for January and February 2019 prepared by our fiscal 
agent, CliftonLarsonAllen.  The reports include an accounting of revenues and expenditures for 
the months ending January 31, 2019 and February 28, 2019, as compared to our fiscal year 
budget.   

Accrued expenditures for the current fiscal year beginning on October 1, 2018 thru February 28, 
2019 are $6,706,004 while revenues amounted to $5,760,521 resulting in a deficit of $945,484.  
A total of $32,033,096 is held by the counties in their respective FPD sales tax funds and will be 
needed by the Council for the 500-Year Authorized Level of Protection. 

Monthly sales tax receipts of $1,056,091 for November 2018 were up 2.26% from last year and 
monthly sales tax receipts of $1,191,097 for December 2018 were down 2.27% from last year.   
The amount collected in November was the highest ever collected for November and was the 
twenty fifth month in a row with the highest receipts collected for that particular month.  
However, the December collection was the lowest amount collected in December over the last 
four years.  The total sales tax receipts for the year were up 2.64% making 2018 the highest 
collection year.   

Monthly Disbursements 
Attached are the lists of bank transactions for January and February 2018.  Total disbursements 
for January were $856,287.05 and for February were $231,998.88.  The largest payments were to 
the Corps of Engineers, Wood and Eberhardt Wetlands Bank LLC.   

Recommendation:   
Accept the budget reports and disbursements for January and February 2019.   
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Board Members
Southwestern Illinois Flood Prevention District Council
Collinsville, Illinois

Management is responsible for the accompanying General Fund Statement of Revenues and 
Expenditures of Southwestern Illinois Flood Prevention District Council (the “Council”) for the four
months ended January 31, 2019 and 2018, in accordance with accounting principles generally 
accepted in the United States of America. We have performed compilation engagements in 
accordance with Statements on Standards for Accounting and Review services promulgated by 
the Accounting and Review Services Committee of the American Institute of certified Public 
Accountants. We did not audit or review the financial statements nor were we required to perform 
any procedures to verify the accuracy or completeness of information provided by management. 
Accordingly, we do not express an opinion a conclusion, nor provide any form of assurances on 
these financial statements.

Management has omitted the management discussion and analysis.  Such missing information,
although not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board, who considers it to be an essential part of financial reporting for placing the 
basic financial statements in an appropriate operational, economic, or historical context.

Management has not presented government-wide financial statements to display the financial 
position and changes in financial position of its governmental activity.  Accounting principles 
generally accepted in the United States of America require the presentation of government-wide 
financial statements. The change in fund balance for the Council's governmental activity is not 
reasonably determinable.

Management has not presented a balance sheet for the general fund.  Accounting principles 
generally accepted in the United States of America require the presentation of a balance sheet 
for each fund contained in the financial statements. The amounts that would be reported in a 
balance sheet of the general fund for the Council are not reasonably determinable.

Management has not presented a change in fund balance on the Statement of Revenues and 
Expenditures – Budget and Actual.  Accounting principles generally accepted in the United States 
of America require the Statement of Revenues, Expenditures and Changes in Fund Balance 
include a presentation of changes in fund balance.  The amounts that would be reported in 
government-wide financial statements for the Council's governmental activity is not reasonably 
determinable.

Management has also elected to omit substantially all of the disclosures required by generally 
accepted accounting principles. If the omitted disclosures were included with the financial 
statements, they might influence the user’s conclusions about the Council’s results of operations. 
Accordingly, these financial statements are not designed for those who are not informed about 
such matters.



Board Members
Southwestern Illinois Flood Protection District Council
Page 3

The accompanying original and final budget amounts presented on the General Fund Statement 
of Revenues and Expenditures – Budget and Actual presented for the year ending September
30, 2019 and 2018, have not been compiled or examined by us, and, accordingly, we do not 
express an opinion or any other form of assurance on them.

We are not independent with respect to Southwestern Illinois Flood Prevention District Council.

CliftonLarsonAllen LLP

St. Louis, Missouri
February 4, 2019



SOUTHWESTERN ILLINOIS FLOOD PREVENTION DISTRICT COUNCIL
GENERAL FUND

STATEMENT OF REVENUES AND EXPENDITURES  - BUDGET AND ACTUAL
FOUR MONTHS ENDED JANUARY 31, 2019 (Actual)

FISCAL YEAR ENDING SEPTEMBER 30, 2019 (Budget)
VARIANCE WITH

BUDGET FINAL BUDGET
ORIGINAL FINAL ACTUAL POSITIVE (NEGATIVE)

REVENUES
Sales Tax Proceeds From Districts 12,475,000$                12,475,000$                4,082,306$                  8,392,694$                  
Interest Income 280,000                       280,000                       550,873                       (270,873)                      
Other Contributions -                                   -                                   -                                   -                                   

Total Revenues 12,755,000                  12,755,000                  4,633,179                    8,121,821                    

EXPENDITURES
Current
Design and Construction

Engineering Design & Construction 7,869,377                    7,869,377                    682,717                       7,186,660                    
Management

Construction 20,527,970                  20,527,970                  28,112                         20,499,858                  
Construction and design by US ACE 3,500,000                    3,500,000                    1,000,000                    2,500,000                    

Total Design and Construction 31,897,347                  31,897,347                  1,710,829                    30,186,518                  

Professional Services
Legal & Legislative Consulting 322,500                       322,500                       20,618                         301,882                       
Financial Advisor 65,000                         65,000                         6,850                           58,150                         
Bond Underwriter/Conduit Issuer 12,000                         12,000                         4,542                           7,458                           

Total Professional Services 399,500                       399,500                       32,010                         367,490                       

Refund of Surplus Funds to County FPD Accounts
Madison County 1,243,675                    1,243,675                    245,596                       998,079                       
Monroe County 118,750                       118,750                       23,899                         94,851                         
St. Clair County 1,137,575                    1,137,575                    235,442                       902,133                       

Total Refund of Surplus Funds to County 2,500,000                    2,500,000                    504,937                       1,995,063                    

Debt Service
Principal and Interest 10,876,570                  10,876,570                  4,127,685                    6,748,885                    
Federal Interest Subsidy (850,070)                      (850,070)                      -                                   (850,070)                      

Total Debt Service 10,026,500                  10,026,500                  4,127,685                    5,898,815                    
Total Operating Expenses 44,823,347                  44,823,347                  6,375,461                    38,447,886                  

General and Administrative Costs
Salaries, Benefits 213,000                       213,000                       67,439                         145,561                       
Bank Service Charges 1,200                           1,200                           245                              955                              
Equipment and Software 2,000                           2,000                           361                              1,639                           
Fiscal Agency Services 32,000                         32,000                         11,840                         20,160                         
Audit Services 16,500                         16,500                         -                                   16,500                         
Meeting Expenses 1,000                           1,000                           -                                   1,000                           
Postage/Delivery 1,000                           1,000                           323                              677                              
Printing/Photocopies 2,500                           2,500                           326                              2,174                           
Professional Services 10,000                         10,000                         364                              9,636                           
Supplies 3,000                           3,000                           128                              2,872                           
Telecommunications/Internet 3,000                           3,000                           647                              2,353                           
Travel 5,000                           5,000                           -                                   5,000                           
Insurance 1,000                           1,000                           484                              516                              

Total General & Administrative Costs 291,200                       291,200                       82,157                         209,043                       
Total Expenditures 45,114,547                  45,114,547                  6,457,618                    38,656,929                  

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (32,359,547)                 (32,359,547)                 (1,824,439)                   30,535,108                  

OTHER FINANCING SOURCES
Proceeds From Borrowing -                                   -                                   -                                   -                                   

NET CHANGE IN FUND BALANCE (32,359,547)$               (32,359,547)$               (1,824,439)$                 30,535,108$                

See Accountants' Compilation Report



SOUTHWESTERN ILLINOIS FLOOD PREVENTION DISTRICT COUNCIL
GENERAL FUND

STATEMENT OF REVENUES AND EXPENDITURES  - BUDGET AND ACTUAL
FOUR MONTHS ENDED JANUARY 31, 2018 (Actual)

FISCAL YEAR ENDING SEPTEMBER 30, 2018 (Budget)
VARIANCE WITH

BUDGET FINAL BUDGET
ORIGINAL FINAL ACTUAL POSITIVE (NEGATIVE)

REVENUES
Sales Tax Proceeds From Districts 11,835,000$                 11,835,000$                 3,974,152$                   7,860,848$                          
Interest Income 225,000                        225,000                        205,256                        19,744                                 
Other Contributions -                                     -                                     -                                     -                                            

Total Revenues 12,060,000                   12,060,000                   4,179,408                     7,880,592                            

EXPENDITURES
Current
Design and Construction

Engineering Design & Construction 5,688,038                     5,688,038                     1,672,424                     4,015,614                            
Management

Construction 7,330,945                     7,330,945                     2,358,650                     4,972,295                            
Construction and design by US ACE 6,157,291                     6,157,291                     207,000                        5,950,291                            

Total Design and Construction 19,176,274                   19,176,274                   4,238,074                     14,938,200                          

Professional Services
Legal & Legislative Consulting 486,000                        486,000                        46,133                          439,867                               
Diversity Program Manager 11,525                          11,525                          -                                     11,525                                 
Financial Advisor 65,000                          65,000                          7,520                            57,480                                 
Bond Underwriter/Conduit Issuer 16,000                          16,000                          4,915                            11,085                                 

Total Professional Services 578,525                        578,525                        58,568                          519,957                               

Refund of Surplus Funds to County FPD Accounts
Madison County 1,459,170                     1,459,170                     383,517                        1,075,653                            
Monroe County 141,990                        141,990                        39,022                          102,968                               
St. Clair County 1,398,840                     1,398,840                     377,588                        1,021,252                            

Total Refund of Surplus Funds to County 3,000,000                     3,000,000                     800,127                        2,199,873                            

Debt Service
Principal and Interest 10,798,620                   10,798,620                   4,087,739                     6,710,881                            
Federal Interest Subsidy (847,340)                       (847,340)                       -                                     (847,340)                              

Total Debt Service 9,951,280                     9,951,280                     4,087,739                     5,863,541                            
Total Operating Expenses 32,706,079                   32,706,079                   9,184,508                     23,521,572                          

General and Administrative Costs
Salaries, Benefits 203,000                        203,000                        60,689                          142,311                               
Bank Service Charges 1,500                            1,500                            403                                1,097                                    
Conference Registration 350                                350                                307                                43                                         
Equipment and Software 2,000                            2,000                            1,603                            397                                       
Fiscal Agency Services 31,000                          31,000                          12,380                          18,620                                 
Audit Services 16,000                          16,000                          -                                     16,000                                 
Meeting Expenses 1,000                            1,000                            -                                     1,000                                    
Postage/Delivery 1,000                            1,000                            322                                678                                       
Printing/Photocopies 3,500                            3,500                            840                                2,660                                    
Professional Services 10,000                          10,000                          -                                     10,000                                 
Publications/Subscriptions -                                     -                                     -                                     -                                            
Supplies 3,300                            3,300                            306                                2,994                                    
Telecommunications/Internet 3,000                            3,000                            987                                2,013                                    
Travel 5,000                            5,000                            -                                     5,000                                    
Insurance 1,000                            1,000                            484                                516                                       

Total General & Administrative Costs 281,650                        281,650                        78,322                          203,329                               
Total Expenditures 32,987,729                   32,987,729                   9,262,830                     23,724,901                          

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (20,927,729)                  (20,927,729)                  (5,083,422)                    15,844,307                          

OTHER FINANCING SOURCES
Proceeds From Borrowing -                                     -                                     -                                     -                                            

NET CHANGE IN FUND BALANCE (20,927,729)$                (20,927,729)$                (5,083,422)$                  15,844,307$                        

See Accountants' Compilation Report



SOUTHWESTERN ILLINOIS FLOOD PREVENTION 
DISTRICT COUNCIL
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STATEMENT OF REVENUES AND EXPENDITURES – BUDGET AND ACTUAL

FIVE MONTHS ENDED FEBRUARY 28, 2019 AND 2018
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Board Members
Southwestern Illinois Flood Prevention District Council
Collinsville, Illinois

Management is responsible for the accompanying General Fund Statement of Revenues and 
Expenditures of Southwestern Illinois Flood Prevention District Council (the “Council”) for the five
months ended February 28, 2019 and 2018, in accordance with accounting principles generally 
accepted in the United States of America. We have performed compilation engagements in 
accordance with Statements on Standards for Accounting and Review services promulgated by 
the Accounting and Review Services Committee of the American Institute of certified Public 
Accountants. We did not audit or review the financial statements nor were we required to perform 
any procedures to verify the accuracy or completeness of information provided by management. 
Accordingly, we do not express an opinion a conclusion, nor provide any form of assurances on 
these financial statements.

Management has omitted the management discussion and analysis.  Such missing information,
although not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board, who considers it to be an essential part of financial reporting for placing the 
basic financial statements in an appropriate operational, economic, or historical context.

Management has not presented government-wide financial statements to display the financial 
position and changes in financial position of its governmental activity.  Accounting principles 
generally accepted in the United States of America require the presentation of government-wide 
financial statements. The change in fund balance for the Council's governmental activity is not 
reasonably determinable.

Management has not presented a balance sheet for the general fund.  Accounting principles 
generally accepted in the United States of America require the presentation of a balance sheet 
for each fund contained in the financial statements. The amounts that would be reported in a 
balance sheet of the general fund for the Council are not reasonably determinable.

Management has not presented a change in fund balance on the Statement of Revenues and 
Expenditures – Budget and Actual.  Accounting principles generally accepted in the United States 
of America require the Statement of Revenues, Expenditures and Changes in Fund Balance 
include a presentation of changes in fund balance.  The amounts that would be reported in 
government-wide financial statements for the Council's governmental activity is not reasonably 
determinable.

Management has also elected to omit substantially all of the disclosures required by generally 
accepted accounting principles. If the omitted disclosures were included with the financial 
statements, they might influence the user’s conclusions about the Council’s results of operations. 
Accordingly, these financial statements are not designed for those who are not informed about 
such matters.
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The accompanying original and final budget amounts presented on the General Fund Statement 
of Revenues and Expenditures – Budget and Actual presented for the year ending September
30, 2019 and 2018, have not been compiled or examined by us, and, accordingly, we do not 
express an opinion or any other form of assurance on them.

We are not independent with respect to Southwestern Illinois Flood Prevention District Council.

CliftonLarsonAllen LLP

St. Louis, Missouri
March 11, 2019



SOUTHWESTERN ILLINOIS FLOOD PREVENTION DISTRICT COUNCIL
GENERAL FUND

STATEMENT OF REVENUES AND EXPENDITURES  - BUDGET AND ACTUAL
FIVE MONTHS ENDED FEBRUARY 28, 2019 (Actual)

FISCAL YEAR ENDING SEPTEMBER 30, 2019 (Budget)
VARIANCE WITH

BUDGET FINAL BUDGET
ORIGINAL FINAL ACTUAL POSITIVE (NEGATIVE)

REVENUES
Sales Tax Proceeds From Districts 12,475,000$                12,475,000$                5,138,397$                  7,336,603$                  
Interest Income 280,000                       280,000                       622,124                       (342,124)                      
Other Contributions -                                   -                                   -                                   -                                   

Total Revenues 12,755,000                  12,755,000                  5,760,521                    6,994,479                    

EXPENDITURES
Current
Design and Construction

Engineering Design & Construction 7,869,377                    7,869,377                    899,219                       6,970,158                    
Management

Construction 20,527,970                  20,527,970                  28,927                         20,499,043                  
Construction and design by US ACE 3,500,000                    3,500,000                    1,000,000                    2,500,000                    

Total Design and Construction 31,897,347                  31,897,347                  1,928,146                    29,969,201                  

Professional Services
Legal & Legislative Consulting 322,500                       322,500                       28,606                         293,894                       
Financial Advisor 65,000                         65,000                         10,384                         54,616                         
Bond Underwriter/Conduit Issuer 12,000                         12,000                         4,542                           7,458                           

Total Professional Services 399,500                       399,500                       43,532                         355,968                       

Refund of Surplus Funds to County FPD Accounts
Madison County 1,243,675                    1,243,675                    245,596                       998,079                       
Monroe County 118,750                       118,750                       23,899                         94,851                         
St. Clair County 1,137,575                    1,137,575                    235,442                       902,133                       

Total Refund of Surplus Funds to County 2,500,000                    2,500,000                    504,937                       1,995,063                    

Debt Service
Principal and Interest 10,876,570                  10,876,570                  4,127,685                    6,748,885                    
Federal Interest Subsidy (850,070)                      (850,070)                      -                                   (850,070)                      

Total Debt Service 10,026,500                  10,026,500                  4,127,685                    5,898,815                    
Total Operating Expenses 44,823,347                  44,823,347                  6,604,300                    38,219,047                  

General and Administrative Costs
Salaries, Benefits 213,000                       213,000                       84,135                         128,865                       
Bank Service Charges 1,200                           1,200                           306                              894                              
Equipment and Software 2,000                           2,000                           630                              1,370                           
Fiscal Agency Services 32,000                         32,000                         14,250                         17,750                         
Audit Services 16,500                         16,500                         -                                   16,500                         
Meeting Expenses 1,000                           1,000                           -                                   1,000                           
Postage/Delivery 1,000                           1,000                           332                              668                              
Printing/Photocopies 2,500                           2,500                           326                              2,174                           
Professional Services 10,000                         10,000                         -                                   10,000                         
Supplies 3,000                           3,000                           128                              2,872                           
Telecommunications/Internet 3,000                           3,000                           1,113                           1,887                           
Travel 5,000                           5,000                           -                                   5,000                           
Insurance 1,000                           1,000                           484                              516                              

Total General & Administrative Costs 291,200                       291,200                       101,704                       189,496                       
Total Expenditures 45,114,547                  45,114,547                  6,706,004                    38,408,543                  

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (32,359,547)                 (32,359,547)                 (945,484)                      31,414,063                  

OTHER FINANCING SOURCES
Proceeds From Borrowing -                                   -                                   -                                   -                                   

NET CHANGE IN FUND BALANCE (32,359,547)$               (32,359,547)$               (945,484)$                    31,414,063$                

See Accountants' Compilation Report



SOUTHWESTERN ILLINOIS FLOOD PREVENTION DISTRICT COUNCIL
GENERAL FUND

STATEMENT OF REVENUES AND EXPENDITURES  - BUDGET AND ACTUAL
FIVE MONTHS ENDED FEBRUARY 28, 2018 (Actual)

FISCAL YEAR ENDING SEPTEMBER 30, 2018 (Budget)
VARIANCE WITH

BUDGET FINAL BUDGET
ORIGINAL FINAL ACTUAL POSITIVE (NEGATIVE)

REVENUES
Sales Tax Proceeds From Districts 11,835,000$                 11,835,000$                 5,006,888$                   6,828,112$                          
Interest Income 225,000                        225,000                        221,031                        3,969                                    
Other Contributions -                                     -                                     -                                     -                                            

Total Revenues 12,060,000                   12,060,000                   5,227,919                     6,832,081                            

EXPENDITURES
Current
Design and Construction

Engineering Design & Construction 5,688,038                     5,688,038                     1,907,603                     3,780,435                            
Management

Construction 7,330,945                     7,330,945                     2,554,301                     4,776,644                            
Construction and design by US ACE 6,157,291                     6,157,291                     207,000                        5,950,291                            

Total Design and Construction 19,176,274                   19,176,274                   4,668,904                     14,507,370                          

Professional Services
Legal & Legislative Consulting 486,000                        486,000                        59,266                          426,734                               
Diversity Program Manager 11,525                          11,525                          -                                     11,525                                 
Financial Advisor 65,000                          65,000                          8,910                            56,090                                 
Bond Underwriter/Conduit Issuer 16,000                          16,000                          4,916                            11,084                                 

Total Professional Services 578,525                        578,525                        73,092                          505,433                               

Refund of Surplus Funds to County FPD Accounts
Madison County 1,459,170                     1,459,170                     383,517                        1,075,653                            
Monroe County 141,990                        141,990                        39,022                          102,968                               
St. Clair County 1,398,840                     1,398,840                     377,588                        1,021,252                            

Total Refund of Surplus Funds to County 3,000,000                     3,000,000                     800,127                        2,199,873                            

Debt Service
Principal and Interest 10,798,620                   10,798,620                   4,087,739                     6,710,881                            
Federal Interest Subsidy (847,340)                       (847,340)                       -                                     (847,340)                              

Total Debt Service 9,951,280                     9,951,280                     4,087,739                     5,863,541                            
Total Operating Expenses 32,706,079                   32,706,079                   9,629,862                     23,076,218                          

General and Administrative Costs
Salaries, Benefits 203,000                        203,000                        72,750                          130,250                               
Bank Service Charges 1,500                            1,500                            455                                1,045                                    
Conference Registration 350                                350                                307                                43                                         
Equipment and Software 2,000                            2,000                            1,756                            244                                       
Fiscal Agency Services 31,000                          31,000                          13,900                          17,100                                 
Audit Services 16,000                          16,000                          -                                     16,000                                 
Meeting Expenses 1,000                            1,000                            -                                     1,000                                    
Postage/Delivery 1,000                            1,000                            419                                581                                       
Printing/Photocopies 3,500                            3,500                            827                                2,673                                    
Professional Services 10,000                          10,000                          -                                     10,000                                 
Publications/Subscriptions -                                     -                                     -                                     -                                            
Supplies 3,300                            3,300                            508                                2,792                                    
Telecommunications/Internet 3,000                            3,000                            1,182                            1,818                                    
Travel 5,000                            5,000                            -                                     5,000                                    
Insurance 1,000                            1,000                            484                                516                                       

Total General & Administrative Costs 281,650                        281,650                        92,588                          189,062                               
Total Expenditures 32,987,729                   32,987,729                   9,722,450                     23,265,280                          

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (20,927,729)                  (20,927,729)                  (4,494,531)                    16,433,198                          

OTHER FINANCING SOURCES
Proceeds From Borrowing -                                     -                                     -                                     -                                            

NET CHANGE IN FUND BALANCE (20,927,729)$                (20,927,729)$                (4,494,531)$                  16,433,198$                        

See Accountants' Compilation Report
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                 SOUTHWESTERN ILLINOIS FLOOD PREVENTION DISTRICT COUNCIL
                     SUPPLEMENTARY SUPPORTING SCHEDULE

BANK TRANSACTIONS
January 31, 2019

Beginning Bank Balance as of January 1, 2019 1,110,354.70$   

Receipts

UMB Bank 01/31/2019 Admin Transfer 19,823.56
UMB Bank 01/31/2019 Construction Transfer 751,256.44
The Bank of Edwardsville 01/31/2019 Interest 2,581.19

773,661.19$      
Disbursements

East-West Gateway Council of Governments 01/31/2019 Management Salary 16,696.39
Losch Family Irrev Trust 01/07/2019 Levee Construction 12,500.00
CliftonLarsonAllen LLP 01/10/2019 Fiscal Agent 4,426.42
AT&T 01/10/2019 Internet 102.19
Husch Blackwell 01/10/2019 Legal 4,670.00
Wood Enviroment & Infrastructure Solution 01/10/2019 Construction 233,186.44
The Bank of Edwardsville 01/11/2019 Wire Fee 15.00
The Bank of Edwardsville 01/11/2019 Wire Fee 15.00
Columbia Capital 01/07/2019 Financial Advisor 900.00
Adobe 01/28/2019 Equipment & Software 191.12
Hostgator.com 01/28/2019 Domain 15.00
The Bank of Edwardsville 01/31/2019 Bank Fees 31.28
LegMeIn, Inc. 01/28/2019 Outside Computer Service/Fee 364.16
UMB Bank 01/15/2019 Bond Trustee Fee 3,317.80
Copy Less Copy Center 01/15/2019 Copy Fees 170.40
Walmart 01/28/2019 Supplies 35.85
FAO USAED St. Louis 01/10/2019 Construction 500,000.00
Eberhardt Wetlands Bank LLC 01/30/2019 Construction 79,650.00

856,287.05$      

1,027,728.84$   



                 SOUTHWESTERN ILLINOIS FLOOD PREVENTION DISTRICT COUNCIL
                     SUPPLEMENTARY SUPPORTING SCHEDULE

BANK TRANSACTIONS
February 28, 2019

Beginning Bank Balance as of February 1, 2019 1,027,728.84$   

Receipts

UMB Bank 02/20/2019 Admin Transfer 20,572.61
UMB Bank 02/20/2019 Construction Transfer 311,806.19
The Bank of Edwardsville 02/28/2019 Interest 1,896.12

334,274.92$      
Disbursements

Columbia Capital 02/06/2019 Financial Advisor 3,533.75
Wood Enviroment & Infrastructure Solution 02/19/2019 Construction 216,501.80
AT&T 02/19/2019 Internet 102.42
Husch Blackwell 02/19/2019 Legal 8,802.84
CliftonLarsonAllen LLP 02/19/2019 Accounting 2,685.70
The Bank of Edwardsville 02/20/2019 Wire Fee 15.00
The Bank of Edwardsville 02/20/2019 Wire Fee 15.00
The Bank of Edwardsville 02/28/2019 Bank Fees 30.80
CDW Government 02/06/2019 Equipment & Software 135.79
FedEx 02/06/2019 Postage 10.50
Copemic 02/06/2019 Equipment & Software 27.08
FedEx 02/06/2019 Postage 31.96
Microsoft Office 02/06/2019 Equipment & Software 106.24

231,998.88$      

1,130,004.88$   



 



A regional partnership to rebuild Mississippi River flood protection 

Memo to: Board of Directors 

From: Chuck Etwert 

Subject: Fiscal Year 2018 Audit Report and Financial Statements 

Date: March 18, 2019 

Attached is the fiscal year 2018 audit report and financial statements prepared by our auditor, 
Scheffel Boyle.  Mr. Michael Brokering of the firm will be at our March Board meeting to 
present the report and answer questions. 

The report will be submitted to the county boards as required by our authorizing legislation and 
submitted to the bond rating agencies to meet their requirements. 

Recommendation: Accept the Fiscal Year 2018 Audit Report and Financial Statements and 
forward copies to the counties and to the bond rating agencies. 



 





























































 

















 



A regional partnership to rebuild Mississippi River flood protection 

Memo to: Board of Directors 

From: Chuck Etwert 

Subject: Wood Work Order #14 Amendment #5 
MESD Authorized Level Field Investigation and Design 

Date: March 18, 2019 

Wood has determined it will need to conduct flow monitoring on relief wells, as needed, to 
design the Design Deficiency Corrections for the East St. Louis, Illinois Flood Protection 
Project.  This amendment modifies the scope of Work Order #14, with no change in funding. 

Work Order #14 – Metro East Sanitary District Authorized Level Field Investigation and Design 
- Amendment 5

Addition of flow monitoring services to existing scope of work  
No change in funding. 

Copy of Work Order Amendment is attached. 

Recommendation:   

Authorize the Chief Supervisor to execute the following Work Order Amendment with Wood 
for: 

Work Order #14 – Metro East Sanitary District Authorized Level Field Investigation and  
Design - Amendment 5, addition of flow monitoring services to 
existing scope of work, with no change in funding. 
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WORK ORDER NO: MSA01-WO14 AMENDMENT #5 

Metro East Sanitary District Authorized Level Field Investigation and Design 

Issued Pursuant to Master Services Agreement Effective November 1, 2011 

and Change of Name Notification dated April 16, 2018  

By and Between 

Wood Environment & Infrastructure Solutions, Inc. (Wood) and 

Southwestern Illinois Flood Prevention District Council (CLIENT) 
 

CLIENT Office: 104 United Drive  Wood Project No: 563170001 

 Collinsville, IL 62234    

CLIENT Contact: Charles Etwert  Work Order Type: (Check One)  

Wood Office: 15933 Clayton Road  Time and Materials X 

Suite 215  Fixed Price  

Wood Contact: 

Ballwin, MO 63011    

Jon Omvig  CLIENT Reference No: n/a 

 

1. SCOPE OF WORK: Addition of flow monitoring services to existing scope of work. 

 

 

2. LOCATION/CLIENT FACILITY INVOLVED: Metro East Sanitary District Levee System  

 

 

3. PERIOD OF PERFORMANCE: September 16, 2015 through December 31, 2020 

 

4. AUTHORIZED FUNDING: *No Change* 

 

5. SPECIAL PROVISIONS: n/a 

 

Southwestern 
Illinois Flood Prevention District Council 

 Wood Environment & Infrastructure 
Solutions, Inc. 

By:   By:  

Name: Charles Etwert  Name: Stephen P. Stumne 

Title: Chief Supervisor of 
Construction and the Works 

 Title: St. Louis Office Manager 

Date:   Date:  

Address: 104 United Drive  Address: 15933 Clayton Road, Suite 215 

 Collinsville, IL 62234   Ballwin, MO 63011 
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Attachment A 
Scope of Work 

WORK ORDER NO: MSA01-WO14 
Metro East Sanitary District Authorized Level Field Investigation and Design 

Amendment #5 

 

Wood Project No: 563170001 

 

 

Scope of Work per Work Order 14, as amended. 
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AMENDMENT 5 – (03/20/2019) 
 
Relief Well Flow Monitoring Services: 
Wood will conduct flow monitoring on relief wells as needed to design the Design Deficiency 
Corrections for East St. Louis, Illinois Flood Protection Project (The MESD Authorized Level 
Project). Wood will use available funds in this work order to compete any necessary flow 
monitoring.
 
Amount for Amendment 5  = $        0.00  
 
WORK ORDER 14 SUMMARY: 
Total for Original Agreement  =$5,972,432 
Total for Amendment 1   =$   475,000 
Total for Amendment 2  =($  370,000) 
Total for Amendment 3  =$   851,600 
Total for Amendment 4  =$   245,000 
Total for Amendment 5  =$              0 
 
Total for Work Order 14  =$7,174,032 



 



A regional partnership to rebuild Mississippi River flood protection 

Memo to: Board of Directors 

From: Chuck Etwert 

Subject: Amec Foster Wheeler Work Order #19 
Wood River LERRD’s Services 

Date: March 18, 2019 

It is the Non-Federal Sponsor’s responsibility to obtain all land, easements, rights-of-way, 
relocations and disposal areas (LERRDs) necessary for the construction of Authorized Level 
Improvements.  

This amendment will allow Wood Environment and Infrastructure Services, Inc. to provide 
necessary professional services associated with LERRDs for the Design Deficiency Corrections 
for the Wood River Flood Protection Project. 

Wood’s services will include legal surveys, title research, desktop review of existing easement 
boundaries, completion of required tracking sheets, and frequent coordination and meetings with 
parcel owners, utility companies, the U.S. Army Corps of Engineers, the legal counsel for the 
Wood River Drainage and Levee District, as well as the consultants and legal counsel of the 
Southwestern Illinois Flood Prevention District Council. 

Service performed under the work order will be in accordance with the Non Federal Sponsor 
Guide to Land Acquisition, published by the U. S. Army Corps of Engineers, St. Louis District, 
Real Estate Division. 

The cost of this work order will be eligible to be included LERRDs costs which can be part of 
the non-federal thirty five percent share of overall project costs. 

A copy of Work Order #19 is attached to this memo. 

Recommendation:  Authorize the Chief Supervisor to execute Work Order #19 with Wood 
Environment & Infrastructure Services Inc. for Wood River LERRDs Services, as shown in the 
attachment, in the amount of $235,000. 
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WORK ORDER NO: MSA01-WO19 

Wood River LERRDs Services 

Issued Pursuant to Master Services Agreement Effective November 1, 2011 

and Change of Name Notification dated April 16, 2018 

By and Between 

Wood Environment and Infrastructure Solutions, Inc. (Wood) 

and 

Southwestern Illinois Flood Prevention District Council (CLIENT) 
 

CLIENT Office: 104 United Drive  Wood Project No: 563170001 

 Collinsville, IL 62234    

CLIENT Contact: Charles Etwert  Work Order Type: (Check One)  

Wood Office: 15933 Clayton Road  Time and Materials X 

Suite 215  Fixed Price  

Wood Contact: 

Ballwin, MO 63011    

Randy Cook Jr.  CLIENT Reference No: n/a 

 

1. SCOPE OF WORK: See Attachment A (incorporated herein by reference) 

 

2. LOCATION/CLIENT FACILITY INVOLVED: Lower Wood River Levee System 

 

 

3. PERIOD OF PERFORMANCE: March 20, 2019 through December 31, 2020 

 

4. AUTHORIZED FUNDING: $235,000 

 

5. SPECIAL PROVISIONS: n/a 

 

Southwestern 
Illinois Flood Prevention District Council 

 Wood Environment & Infrastructure 
Solutions, Inc. 

By:   By:  

Name: Charles Etwert  Name: Stephen P. Stumne 

Title: Chief Supervisor of 
Construction and the Works 

 Title: 
St. Louis Office Manager 

Date:   Date:  

Address: 104 United Drive  Address: 15933 Clayton Road, Suite 215 

 Collinsville, IL 62234   Ballwin, MO 63011 
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Attachment A 
Scope of Work 

WORK ORDER NO: MSA01-WO19 
 

 
 
Wood’s services will include professional services associated with obtaining lands, easements, 
rights-of-way, relocations, and disposal areas (LERRDs) necessary from the construction of the 
Design Deficiency Corrections for Wood River Flood Protection Project (the Authorized-Level 
Project), except for appraisal, negotiation and acquisition/recording services (which are 
performed by other consultants of the Southwestern Illinois Flood Prevention District Council). 
Generally, Wood’s services will include legal surveys, title research, desktop review of existing 
easement boundaries, completion of required tracking sheets, and frequent coordination and 
meetings with parcel owners, utility companies, the U.S. Army Corps of Engineers, the legal 
counsel for the Wood River Drainage and Levee District, as well as the consultants and legal 
counsel of the Southwestern Illinois Flood Prevention District Council. 
 
Services performed for under this work order will be in accordance with the Non Federal 
Sponsor Guide to Land Acquisition, published by the US Army Corps of Engineers, St. Louis 
District, Real Estate Division. 
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